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C&RQVWUX\HQGR OD $VDPEOHD 1DFLRQDO GHO 3URC

£9%$1*8%5',$ 352/(7%$5,% 93 xqq

ux DxRV SDODEUD D SDODEUD FRQFMUWHHQERBJIPRAHFMLR@HY ODU[LVWD /HQLQLIYS\RDR D IOV
YLFWRULD GH OD 5HYROXFLYyQ 3UROHWDULD SHGLPRV ORD¥LHM@BR SDUD OOHJIDU PiV SURC
8Q SHULYGLFR SROtWLFR SUROHWDROLWR[LVGHD®HR W BX HISRRWDGRYV \ RSULPLGRV QMR YHRWE
OHQLQLVWD OD LQVWDXUDFLYQ GH OD GLFWPRQVW UXHG LS
VRFLDOLVPR \ HO FEPXRUNVPIRU SDUD 93 £0D
LPiJHQHV SDUD 93 £'LVWULEXLU 93 £3SRI
MXHJXH VX PHMRU SDSHO FRPR HO DQGDP]
DUTXLWHFWXUD GH QXHVWURGHPDRQELSDRLYRF
< TXH FRQ HVH DSR\R 9D QIXHDUEFLHD HBW KE
FRQYHUWLUVH HQRGQVEHRR y8WIRFRHVDULR 0D U]
OD pSRFD GHO LPSHULDOLVPR W DWM YHYRWD XF
4XH HQ FDGD OXFKD GH FODVHV FRQHG/L
GH YLGD WUDEDMR \ HVWXGLR \ HQ @D\C
OLEHUWDGHV GHPRFUiIWLFDV \ ORV GHUH
LPSHULDOLVPR FRQWUD HO IDVFLVPRBD'S LFRX
9DQJXDUGLD 3UROHWDULD OR FRQYLUWDF
SURSDJDQGLVWD HO HGXFDGRU \ HO RMV QL
FODVH SUROHWDULD \ GHFQDBIHYXHMWU B XHED
YLFWRULD SRU XQ PXQGR QXHYR \ X@DXWL® U
£4XH YLYDQ QXHVWURYV REXHRHWx \DKRVRQ@E
HQWUHJDGR HO WHVRUR GH OXFKD ®H FD®D
tt DTXt HYWDPRV £OH\HQGR HO Q~PHURPBRYH QG H KXEY WWR FINNHUHGRXDUGDQ HH VORR
9PDQJIJXDUGLD 3UROHWDULD 9DQJXDUGLD 3UROHWDULD
UXx DXRV LQLQWHUUXPSLGRYV SUHVHQWH HQ ®Wt GiXAMKiDO®HOKGRYHW SRV GtDV
fFOXFKDBFLDY &DPDUDGBUPREVHQRV MYYBWHVQDOPHQWH
PXMHUHV LQWHOHFWXDOHV DUWLVW®MW SRUIDFERKWDWp HISEWUDOGLIXQ
VRVWHQHU D 9DQJXDUGLD 3UROHWDUQP[LFA 3DBWMLERGERRERPDXPWDNOHGH Op[LFR PDU[LVYV
PDU[LVWD OHQLQLVWD \ OD &RQDHUMIQERY \QYWHQQPERRDRODGE B H 3D UW I0GRWIMD2 U RY LVFL |

/ID SUHQVD PDU[LVWD OHQLQLVWD

DQJXDUGLD 3UROHWDULSDUDINRYIRHUDOWBD@DV TXH FRQMYREXAAUR@D DLRXH OD
GH QXHVWUR 3DUWLGR FODVHFRBRUEBHDDPRYLHUD XQD /@OX] BRHNO W DPHRRRORUtBXY TXH
XQD SUHQVD PDU[LVWD OHBHQDFMWR HVWRV WLHPSRV TXH KDQ PRGlH
SRUTXH PDQWLHQH YLJHQWH \ GHRQHEH® G H VODO WH RBWH DL IMX DO FEIHQ HARP XIQL FXFIRWQPDH LQIRUPD
SUIFWLFD UHYROXFURYPBQOWBRI® GHVDUUROODGD FRHRWWDEGEHWRID D ®D XWQD SDUWH GH C
OHJDGRDGH (QJHOV &WOQDQQ 3BRUAWHFD GH OD SUHQVD PDW[LNVGWF ICRHID QHVWB [WHHGLPp QG
HQDUEROD \ OXFKD SRU ORV EGWUHHWYRYGILQPHGODWRNM\RU GROQHGFH PQBHQVGRHRORJItD EXUJXHV
ORV REMHWLYRV KLVWYyULFRV BHODSURTAH WO WGH GR \P I$[ULR O B RBIOICRY HDXE DHRPR{YIYEFWH. 6 R DID S U F
\ GHO PXQGR SRUTXH QRV UHIHQ GXVEDP RVH SWILMH | GFHIDW LY R OXFKD N ORWIDYQIRFIG/HK) OBREUH
PRYLPLHQWR FRPXQLVWD LQWHIUY@RDKFRQQO AHUZXEWEEUH \UHGROXFLFQySURGIWWDULD \ VX
HQ OD &RQIHUHQFLD ,QWHUQNRIFRQDOVBR H@ OWLERMW Q 6RY IQQWHLYADY WDUHDV \ UHWRYV
2UJDQL]DFLRQHYV ODU[LVWD /HQLQLMWDHWH3PHIDGR KD WHQLGRQEFRDWEIQX B®R® HMYDODD GHEF
(VWH HVY HO SHUILO FRQ HO AKD/WKRBFRD ZRVGUWNWQIGRNVRYV SHHNEKHOGL FRWOBIFWRIQ REEFR® B QMRY
9DQJXDUGLD 3UROHWDULD HQ BRIFRSPIWWAKE RV DRRV[GWHWD OHQRQPDWRY KD@ FVWRIMAMWOHEORER YtGt
HILVWHQFLD GH QXHVWUR 3MHOQNHGR HZWROQMWAXDUGW GH OUHOXPKD BUHHBWDYRYV GGERUFAIFR
Op[LFR PDU[LVWD OHQLQLVWDGHVMMDHD AFRY QERWDHVRWRERY DPDEBY 3DUWLGR GHO 7UDEDMR
VHQFLOOD TXH KD HQIUHQWGBROWRGRD HDO BODWRLER & R PIEQ WV \W Q H5 A X% XDV ¥ D IUD YRRE X O D (
SURSDJDQGtVWLFR H LGHROYJRERHGHPIOMURY DIDUTKOWH \ BEBRWDRGRY ORWIDQWDGERRQHV G
ILQDQFLHUD FRPR WRGD VX RRAQVDIQMDIDFQRQ AR PPCQULNWWD O HQNLQR V VWH\G IDAEX KBLHSO B WHQ E D M
GLVWRUVLRQDGRUD GH OD UKDO&®BRG/ GH OD OXFKD GH GH PDVDV R FROHFWLYRYV
FODVHV \ UHSUHVLYD SDUD PORWHMORY UK IVAR/W IGPHD OXHFKD GHPRRHMWFRVIDUWYRBBXFLRQDU
H[SORWDBPVDODULDGD KHPRV EXVFDGR PDQWHQHU HY®H G DH\HWORGHPRRHQWBR GH DI
ODU[ \ (QJHOV HPSUHQGLHURIQ JDID W B.WIPHV GBIOF UHUI XDU G LD P HROMWDVYWD QRPOHIBR \ PXQ
HVWD KHUUDPLHQWD GH OD SUHRVRHQWSHRODNIDPMGIIRYV DY H[HGIKMYBEQFODV GRUPBY GH OXFKE
DJLWDFLYQ GH OD GLIXVLYQDGROUWHYWDURGBQREN\WDVW BRO FRYQ R WHQWRGRE U HIRR W BGIHFH U
UHYROXFLRQDULD GHO SUROHWNDND GRPRRNW\WDXLGHOHBBRY PRQGLIFU R\H \D € @ LOPIS\H T XBIO L VWD
HOORV PLVPRV GHULYDGD GH \OHD W& QUAHBW Dy Q XFH. W@ W | ISFIH Q ¥ R P EHQWQ. [P GQDGXFE K [ [FR Q W LBIU HIDL R
PDWHULDOLVWD GLDOpFWLFD GEHSLMOEGR TXOHD H)XD WX WD ORH D WSHT XO-XHRIEDARWX DVOY HGXARLYRQKL
OD VRFLHGDG TXH SODQWHD OQ~®HEHRULDIFLYQ GH ODV PDVDV DQLTXDO®DOXFKD UHYROXFDRQD !
H[SORWDGDV SRU HO FDSLWDOIXHVWUR 9DQJXDUGLD 3UROHWRQLDD FRERLDXBEDF® WGEH FODV
'HVGH ODV SULPHUDV SXEOLFFRRHFAWL GR @GO (TDUWLGR VLIXSURILXQGIRPDXQ X FW D U IGHF FEGIO [\
(QJHOV HVFULELHURQ VREUH GJICPHK R GEHHRO DHABH]DQWRI VS B 0O DVHUL R QEED YOIXEHKD GHD SHOM\W X B
\ GXUDQWH OD H[LVWHQFLDORW FXJIDGURMAVBHFRL@OL]DGR¥ROQXHIRHGWG FERO XRIMR] IGHP R
,QWHUQDFLRQDO GH ORV W U D EDRW BIRQUJHVD @IV W\ DT B B DHYV PRIVEEHQ HER LG QVWEHREXYBIQFD SROtWL
UDVJRV IXQGDPHQWDOHYV GHU®DQ FUHBRX®RVGED HVWXGLRE+®H BHWHD QI¥DGBEEB PRM OHWD!
SUROHWDULDGR UHYROXFLRQDDURQWR|@PE&H VR WEARLY® UGUKIODLFLYDXHPHELDWH OD UH
PRVWUDED OD QDWXUDOH]D LBKXPHDV@IR G RGHO/DV DX DY FRW LGLEPWDG BWD OGNO POVRUHWDULD
GHO FDSLWDOLVPR VLQR VH H@HIPLOELIDH) @DW MDHHDE OHYV FREPXIQANVRPERHNL B @& W LIGAR \G H
pVWDV DVt PLVPR RULHQWH VX TXHKDFHU GHPRFUIWLFR



c$KRUD HV SRU OD 5HYROXFLpQ 3UROHWDULD

3pUGLGD GHO HPSOHR XQ UDVJR DFWXD(QLGR (

D FODVH REUHUD HV OD SULPHUD DRHBWIHGDQMHRUSWUBWPSBRO/DO 68DVH RENGIL DHN WO
/ HVWDQFDPLHQWR \ GH FULVLV HFRQKPLFGZXEQRDSDLWHDY SXRMWRHRRPR HO SURFMD R RC
HPSOHR $Vt FRPR HO VLVWHPD FDSQW®D GRWWODDHED SGL IGRHG RVQ® ) BLMIRH

(Q HO FDVR HVSHFtILFR GH Op[LFR HWVRMW
PHVHY DXPHQWDURQ ORV SXHVWRYV GHLWDWIE|
IXH HQ HO PHVY GH IHEUHUR FRQ ODRNUHBDFQ i

WRGRV ORV GDWRV FLWDGRV VRQ GHO ,066
HQ HO VW HWKWIGEHVWUH GHO DxR KXER SpUGLGI

uus PD\R uv wsu MXQLR uw txy

(VWD FDtGD GHO HPSOHR WLHQH @ v IO IFIC
REUHUD SRUVRH) HVWDGtVWLFDV VRQ WPDL\OH
ODQ]DGDV D XQ SDVR GHO SDXSHULYHR W\DL TQ
HO PRQWMR GH WUDEDMDGRUHY DOGVNXY +XH. B [LF
WUDEDMR GHSHQGH GHO VDODULR BDUBtIYREU
(VWRV VRQ WHPDV LPSRUWDQWHY SDUBHF®XH N
JUDQGHY WLWXODUHV TXH OOHQDQ RiJDRM\
DUDQFHOHY TXH DIHFWD OD YHQWDXBWIPHYH
PLHQWUDV OD FODVH RRUHQ DRYRHEHUHYLYLHQCG
(Q HO PHV GH MXQLR GH HVWH DxRRW N XS
Q~PHUR KD RIVGARP ® ®UWDQWH GHVGHsQ®qFULVL

(Q WV DxRV TXH YDQ GH sqgsr sqgss \ sqgst
HPSOHRV HQ OR JHGQGHEDO s§8MDEIHER SHULRG

FDtGD VLQ HPEDUJR OD FDtGD GH@WWE GHRO
\D HV XQD GH ODV PiV JUDYHV DO\GHsHR GH O
(VWH HV XQ LQGLFDGRU GHO HVWBOGORLEQWR
VXV HIHFWRV QHJDWLYRV VREUH OD FODVH RE

/IDV $IRUHV XQ QHJRFLR
LOQWRFDEOH GH ORV FDSLWDOLVWDYV

DV DIRUHV VRQ OD PiV FODUD H[SUHVLYQ GHO QHROLEHUDOLVPR
SRUTXH GHVFDUMQDEREWDH RO LQGLYLGXDO OD FDUJD GH
VX SHQVLYQ UHVSRQVDELOL]IQGROR GH VX SURSLD MXELODFLYQ

SHUR D WtWXOR SHUVRQDO 0iV D~Q OH 3JXDUGDQ" HO DKRUUR DO
WUDEDMDGRU HVSHFXODQGR HQ OD EROVD DUULHVIJDGR HO GLQHUR '\
GHVFDUJDQGR ODV SpuGLGDV HQ HO SURSLR WUDEDMDGRU D OD YH] TXH VH
TXHGD FRQ ODV JDQDQFLDV HQ FDVR GH VDOLU EHQHILFLDGRVY DGHPIiV
FREUDQGR SRU 3JXDUGDU" VX DKRUUR

(0O RULIJHQ ODWLQRDPHULFDQR GH HVWH VLVWHPD SHQVLRQDULR OR
HQFRQWUDPRY HQ &KLOH GRQGH VH DSOLFy FRQ OD PDQR GH OD GLFWDGXUD
PLOLWDU SLQRFKHWLVWD

6XPDGR DO FDUIFWHU ROLJIUTXLFR GH HVWH UpJLPHQ OR TXH HO
WUDEDMDGRU SXHGH REWHQHU FRQ OD $IRUH HV FDVL OD PLWDG GH OR TXH
JDQDED FXDQGR HVWDED HQ DFWLYR 3RU RWUR ODGR ODV JDQDQFLDV GH
HVWDV HQWLGDGHYV EDQFDULDYVY KDQ REWHQLGR FLIUDV UpFRUG HO DxR SDVDGR
6 HJ~Q HO PiV UHFLHQWH UHSRUWH GH OD &RPLVLYQ 1DFLRQDO GHO
6LVWHPD GH $KRUUR SDUD HO 5HWLUR &RQVDU ODV rq $IRUHV TXH
RSHUDQ HQ HO PHUFDGR PH[LFDQR REWXYLHURQ XQD JDQDQFLD QHWD GH u
PLO xgs PLOORQHY GH SHVRV HQ ORV SULPHURV FXDWUR PHVHV GH sqgsv
FDQWLGDG TXH VXSHUD ORV t PLO rqz PLOORQHYVY GH SHVRV UHSRUWDGRV HQ
LIXDO ODSVR GH sqsu ~ /D ROLJDUTXtD JDQD Vt R Vt PLHQWUDV OD FODVH
REUHUD HV REOLJDGD TXHGDUVH FRQ SHQVLRQHYV PLVHUDEOHYV

(Q ObD sbvDGD MRUQDGD GH OXFKD GH OD &17( VH KD SXHVWR HQ FODUR
HO FDUIFWHU EXUJXpV QHROLEHUDO GHO JRELHUQR GH &ODXGLD 6KHLQEDXP \

GH OD u7 HQ JHQHUDO WHQLHQGR FRPR SXQWHRvHAHQOWUOL - Vi RWWEFOKIBEURIDU H
SHQVLRQHV GRQGH ODV $IRUHV KDQ VLGRsS@RY IRQYDQUDARBE RQYWO/GIRKHRVVEFRDQDYV Gl
PD\RUHV JDQDQFLDV ,QFOXVR HQ WLHP SR GBKR VDRSO H OHFMR BB PO KBR OD FODVH
WHQLGR TXH SURPHWHU HFKDU DEDMR ODGHHO B H@ 00w XX O SWHICGG D6 AEHROYJLFD HV
sqgx UHFRQRFLHQGR HO DWUDFR TXH UHBROEHRQAWDR Hy ORME MHM IEYOIMD GRRBHWHQJIDQ

BURPHVDV KXHFDV FRPR KR\ VH SXHGH YHW@IRUHY VLQR HO FDSLWDOLVPR HQ JHQHUD



C&RQVWUX\HQGR OD $VDPEOHD 1DFLRQDO GHO 3URC

/D DVDPEOHD JHQHUDO GH LQIRUPHYV \ GWHRO B 0G

O OXQHV ru GH MXOLR GH sqsv UH®WDHNMBO YORIDX¥QYMREBH QLWRWILNXFIDO FRQIOLFWR EHWLYI
( KLVWRULD UHFLHQWH GHO 6LQGLFBWR O0GIHL POQR) XGHU { O HFHOU B HIQMWMDRY HQ sqqz

/D $VDPEOHD 2HGQGHQDOLD QR HV VROR XQD/IRDNDOB@®BHODQWHD FRPR XQ DFWR GH VRI
HVWDWXWDULD VLQR XQD PDQLIHVMMDF¥LYDR Yahr idBHUGD HPORB8WDE RROHUR GH P D® HYDV K
GLJQLGDG REUHUD RPIGHO FRRPBSHXVD GH YBQOWLERH OD SDUWLFLSDFLYQ QR GHEH HQW
WUDEDMDGRUD /D FRQYRFDWRULD D HOWMFRERRKEX\DFFLWRXBROtWLWRIRLRFUHWD SBO
PLHPEURV DFWLYRV UMXEVOH®EVYD HQFRQ U HAO W bU HQWDO DF LR WHY HVHY DMHQRV \ YRWHV
XQD PXHVWUD FODUD GH XQLGDG RUJDQL]DRHRRFERYELHGORUPY EXVFDQ IUDFWXUDU VX |

(VWH HQFXHQWUR QR HV VROR SURWRORODUIRHPHFERDPQ]6 HDO QOHFRR&BRLWpP &HQWUD®
*HQHUDO ODUWtQ (VSDU]D )ORUHV IXH UH

GHPRFUiIWLFR UHVSDOGDGR SRU HO YRWR/OL
DOOi GH OR HOHFWRUDO HVWD WRPQWAK SIUGRE
PiV GH rv DxRV GH OXFKD REUHUD RUJDC
PRYLOL]DFLRQHV IRURV \ XQD ILUPH PRRQV
ODERUDOHV GH U PL® WUDEDMDGRUHY HQ UH

/D PDVLYD DVLVWHQFLD D OD DRIDPE® HMH O 6
\ UHSUHVHQWEX QDD FRQWXQGHQWH FRQWUI
GLYLGLU R GHELOLWDU DO VLQGLEPM®R QROHYVI
XQ UHTXLVLWR HV XQD GHFODUDFLW®R GH SHU

)LQDOPHQWH HVWD DVDPEOHD PDURY DED
sqsv sqtq RULHQWDGD D FRQVROLG HF XBMH WH
GHUHFKRV \ DYDQ]DU BE OB DKRSOURFRFQGR S
FDOGHURQLVWD 3DUD HOOR VH UHTFDISDJHG!
GHOLEHUDU SURSRQHU \ VRVWHQHU ®©6DSDBQ
KHUUDPLHQWD GH OXFKD
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GLVFULPLQDFLYQ ODERUWQ DK B MDGHRRS YVHQYISLFDOL]DBR/F PRIWRBORM) WDO TXH
VLGHU~UJLFD $UFHORU 0QRWWODK HMWHQGLYy D ORV ABUREDN@GRBHM) GHOD OXFKLC
FRQWUD ORV WUDEDMDGRWWRQIGEQFRQILDQPODHMVY HVWIRFIRG R D HNX H GEBRAR KEGIGPR VWU D ¢
FRPR FRQ HVWLEDGRUHULDERRSOSDQAOGR OD /H\ )HGHUDO ®WERUDEBWMR GH HWNIVEIDEGIRW |
GHMD HQ FO/MJIR HXSFHUHVD W U\DVEHD RUHRRV@DMW DU HO FyPR FRPEDXRLYV 0LWMDOIIQWH HQF\W K
TXH VH GLFH VRFLDOPHQW BIRYVHYER QWREOH ORV  WUDEDMD GRWHUXFRDV GH ORV WL
FXDQR WLHQH QDGD VLQ HPEQHUREOHWRODSXHV DQWHRQIODQIIDOWDUDGHFDOLFH F
FRQVWDQWHPHQWH ORV QUUBPBRHKRNYNFLEH \ YRQY SRVLEMXIOERGGGEHIBRBMHUXWRIUSUHVLY
WUDEDMDGRUHYV FRPR HV HQ GBR/RSEBH DAD HHY LIG Q/AIG L F BWRR VIRWDHBIRH XIQMQBPBRWLGD G
D XQ UHSDUWR GLJQR GH XWOLOWGDEBMDU EDMR PXFKDSBUXNLY QSFRWH X®H WUDEDM|
&DEH GHVWDRMHFLVORPHRWHHRB YDIGGRRR HVWUpV ODERUBOHWMBGICHIHOM GLOXLU ODV
DQWH OD SUHVLYQ GHO &H@IGUPMHER GBVQRURY VX FD\B® WWSMHUGHIQ r® 6 I IHG/DWH PLVP
6HFFLYQ sxr TXH HQ HPSOD]BRL DG WRs B KRWHD JDD ER UD O HN OFCRR ®© RIW WODEDWR GRIOHV KL
REOLJDURQ D OD HPSUHVD DQ UHHE RHURFE HAR\OpD 0D QWHO 3KBVWDGRXHBDODIBLIJQLGDG VH
GH HQWUHJID GH XWLOLGDBWWRGHDNV ¥R #d5Q RV SUH FIGRH I8 R U HPIR W IGGD D& BIY W D
RFXOWDGDV PDXxRVDPHQWH BREUMWY MHPIXHHSDHDWHWUH SROGIWHSPOBPRHODY QRUHYQL]DFLR
FRPR HQWUHJDU tq PLO HQ HIXHWFWHWRUDY FAK IRQGR OD FEHQXUHGWBPRN MRMVWUD VRO
GLJQD \ OHJLWLPD OXFKD
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/ DV UHFLHQWHYV GHQXDOIHAN DGHWP IV HQ SURPHGWR DXEDRIDIG RUHNYGID SOLFDQGR
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/I ]DUR &iIUGHQDV OLFKRDFIiQ
GH sqgsv

/ID OXFKD GH OD FODVH REUHUD HQJHQ ALOJ 4 UGNHL A L,

RV PHGLRV GH FRPXQLFDFLYyQ DWUDYD®VDRQFSERH QFQD OBAHGHIMDAM ROORY WHFQR
/ WUDQVIRUPDFLYQ SULQFLSDOPHQWH FRIQVHIQ BLIRE &BiFWD | i@ MERIBRI\GBIRNYD VRFLHG

$UWL I LVALEDRCE D UHRVE M V D U WRIG QR QYRLIFRPDQHUD HO XVR GH OD ,$ OHV HVWi SHUPLW
UHSUHVHQWDGR XQD PHMRUD GH ODV FRGOLMRDEHYMEHGYHL GDL OGHR @DV FGBVWpPFQLFR\
REUHUD \ ORV SXHEORV WDPSRFR XQVRDHRBUR RWVDYQRERX PIIRQ DLARY HQHO GHVHPSOHR |
LGHDV SRU HO FRQWUDULR KD WUDtGR @BRW BDEDRMRD EQWWOH © FSREXIBIQOD DO PDQXDO
LQWHQVLILFDQGR HO WUDEDMR \ IRUWDOEHRVIPQER O®MR W ©SWRGE/X & FL RS HWHD W BY |1 XQF]
LGHDV GRPLQDQWHYV SRGUtD SHUPLWLU OD VDWLVIDFFLYQ GH QH]

&RQ HO GHVDUUROOR GHO LQWHUQHW ORV SURFHVRV SURGXFWLYRV \ OD
FRPXQLFDFLYQ VH DUWLFXODURQ GH PDQHURRQWRPHO HHID GD \BRY LHR) WHHSiJLQD



c$KRUD HV SRU OD 5HYROXFLpQ 3UROHWDULD

(O PRYLPLHQWR FDPSHVLQR \ HO GHVDUUROOR
FDSLWDOLVWD HQ &KLDSDYV

RU VX XELFDFLyQ JHRJUIILFD DOHMDGD GHO FHQWUR SROtWLFR GHO SDtV SF
UHVLVWHQFLD GH ORV ODWLIXQGLVWDV TXH HMHUFtDQ HO SRGHU HQ OD HQWLGTE
XV UHFXUVRV QR HVWDEDQ HQ OD HVIHUD GHO GHVDUUROOR FDSLWDOLVWD OR |
&KLDSDVYQRGXWIEWGtDPBQWH IRUPD DJUDULD EXUJXHVD HVWDEOHFLGD SRU OD
SHYROXFLYQ OH[LFDQD \ OD &RQVWLWXFLYQ 3ROtWLFD GH rzrx
/D PRGHUQL]DFLYQ GH OD KDFLHQGD FRORQLDO KDFLD IRUPDV GH DJULFXOWXUD FD
\ JDQDGHUtD H[WHQVLYD WUDMR FRQVLJR OD UHGXFFLyYyQ GH OD PDQR GH REUD DFDVL
H[SXOVLYQ D WLHUUDV VHOYi{WLFDV VLQ LQWHUpWHSDUD HO QXHYR KDFHQGDGR FDSL'
SURFHVR JHQHUy OD FUHDFLYQ GH FRPXQLGDGHV UXUDOHV DLVODGDV VRFLD(
HFRQYPLFDPHQWH VLQ DFFHVR D ORV VHUYLFLRV EiVLFRV FRPR FDUUHWHUDV HV
FHQWUR GH VDOXG HQHUJtD HOpFWULFD
/ID QHFHVLGDG GH UHVROYHU VXV QHFHVLGDGHV EiVLFDV VXSHUDU OD H[WU}
PDUJLQDFLYQ PHMRUDU VXV FRQGLFLRQHV GH YLGD \ HMHUFHU VXV GHUHFKRV SR
REOLJy D PLOHV GH LQGtJHQDV FDPSHVLQRV D XQLUVH \ RUJDQL]DUVH SDUD GHIHQ
SRVHVLYQ GH OD WLHUUD HO UHFRQRFLPLHQWR GH VXV HMLGRV \ GHUHFKRV SDUF
FRQVWUXFFLYQ GH FDUUHWHUDV \ PHGLRV GH FRPXQLFDFLYQ OD H[LJHQFLD GH VH
HGXFDWLYRV \ GH VDOXG S~EOLFD OD GRWDFLYQ GH SUR\HFWRV SURGXFWLYRV HWF
(VWH SURFHVR GH XQLGDG IXH FRQILIXUDQGR HO &RQJUHVR ,QGtJHQD HQ rzxu TXH IX
SXQWR GH SDUWLGD GH GHFHQDWOHORDQDPMU ]PELERR WAR T X AL ySD G H
VXV GHPDQGDV WXYLHURQ TXH HQIUHQWDU HO YLROHQWR FRQWURO FRUSRUDWLYR T
PH[LFDQR HMHUFtD D WUDYpV GH OD &RQIHGHUDFLYQ 1DFLRQDO &DPSHVLQD &1& DVt
ODV DJUHVLRQHV GH ORV JUXSRV DUPDGRV GH JXDUGLDV EODQFDV DXVSLFLDGRYV
FDFLTXHV
(O FLHUUH GH ORV FDXFHV OHJDOHV \ SDFtILFRV HQ OD OXFKD SRU VXV UHLYLQGLFL
OXJDU D OD OXFKD DUPDGD FX\D Pi[LPD H[SUHVLYQ IXH HO VXUJLPLHQWR GHO (MpU
=DSDWLVWD GH OLEHUDFLYQ 1DFLRQDO (=/1 \ OD LQVXUUHFFLYQ LQGtJHQD GH rzzu
$FWXDOPHQWH IUHQWH DO FDPELR GH SDUDGLJ®PIHGH G HF O B L3 DLOQ IV R VOHHIRICR E
LPSHULDOLVWD VREUH WRGR UHODFLRQDGR DO FRQWURO GH ODV *WLHUUDV UDUDYV
UHJLRQHV GH &KLDSDV VH KDFH XVR GH OD YLROHQRLHGSXBHEDy @ H\WHD ORMIMR DQO B DSR
OLEHUDU HO WHUULWRULR SDUD DQLGDU OD LQYHUVBYPQ3UQED B BXFRMALRYDO GH WL
GHVDUUROODU ORV SUR\HFWRV JHRHVWUDWPpPJLFRV FXDQWDV PDQRYV
0iV DOOi GH ODV OLPLWDFLRQHV HVWUDWPpPJLFDV HO (/A WHRMWURQDHLPEREGRY DOW, 4
RUJDQL]DFLRQHV TXH KR\ HV LPSHUDWLYR UHFRQVWDRHOHEDWR OR MWRSDID FEKHQ)L
OQLFR 6yOR GH HVWD IRUPD HO PRYLPLHQWR FDPSH®R®RQIMXQN ROR VO R JIR[SLORRARDA
FDPSR \ OD FLXGDG HVWDUi HQ PHMRUHVY FRQGLFLRQHHGEHMWHH O GONGRY Y3 GDi R HVDU\
GH PDWHULDOL]DU OD OXFKD SRU SDQ WUDEDMR HGXEQWLIHDH WH\O XS3J L WIXG/RWL F ITIXH  V
HQFLPD GH FXDOTXLHU JRELHU
VH GLFH \ FYPR VH GLFH HQ EX
VRFLDOHV UHVWULQJLHQGR FD
SRVWXUD UHYROXFLRQDULD HQ
WUDEDMR \ KDVWD HQ OD HGXF|
FRPR OD 6HFUHWDUtD GH (GXF
Op[LFR SURPXHYH HO XVR GH KF
SDUD OD HODERUDFLYQ GH SOC
ORV HVWXGLDQWHV ODV HPSC
FXDOTXLHU SUREOHPD TXH O
HVIXHUJR PHQWDO 9HU EDLOD
UHGHV VRFLDOHV HV RWUR HME
HQ HO TXH OD YtD PiV VHQFLOC
PD\RU S~EOLFR HV OD GH OD
HQWUHWHQLPLHQWR TXH HQDMEF
FRQFLHQFLD SROtWLFD \ OD RU.
$GHPiV HO DFHOHUDGR GHVD
HV XQ SURFHVR KRPRJpQHR QL
HQ HO PDUFR GH XQD FDUUHUD
HQWUH ODV SULQFLSDOHV SRW
(VWDGRV 8QLGRV \ (XURSD IU}
5XVLD HQ GRQGH ODV JUDC
DFDSDUDQ ORV GHVDUUROORYV
EHQHILFLR PLHQWUDV TXH HO
ODV JUDQGHV PDVDV SRSXODU
SRVLELOLGDGHV GH EHQHILF
GHVDUUROOR WHFQROYJLFRYV
JUHQWH D HVWH HVFHQDULR
REUHUD GHEH HPSOHDU OR
FRPXQLFDFLYQ \ OD WHFQRORJt
PDQHUD FUHDWLYD OD FRQFLF
OXFKDV VRFLDOHV GHQXQFLDU
DWUDYLHVD \ RUJDQL]DUVH FRI
FRQVWUXFFLYQ GH XQD VRFLH
FLHQFLD \ OD WHFQRORJtD VH ¢
ODV PD\RUtDV GH DKt OD QHF
FRPXQLVWDV DPSOLHPRV QXHV
WRGRV ORV iPELWRV TXH VHDQ



C&RQVWUX\HQGR OD $VDPEOHD 1DFLRQDO GHO 3URC

8Q HMHPSOR PiV GH GHVWUXFFLYQ GH ODWWLF

WUD HPSUHVD PLQHUD FDQDGLHQVH OD (TXLQR[ *ROG
2&RUSRUDWLRQ GHVWUX\y HQ VX WRWDOLGDG D HO (MLGR &DUUL]DOLOOR
HQ HO OXQLFLSLR GH (GXDUGR 1HUL HQ OD 5HJLYQ GH
=XPSDQJR HOQ
HO HVWDGR GH *XHUUHUR H[WUD\HQGR HO RUR \ OD SODWD TXH SRVHtD HQ VX
VXEVXHOR
/D HPSUHVD H[WUDFWLYLVWD GH &DQDGi DEDQGRQD HO HMLGR
GHMIQGROR VLQ OD SRVLELOLGDG GH YROYHU D XWLOL]DU OD WLHUUD SDUD HO
FXOWLYR VLQ BEWRWIPHDWDEORMLDOHY FRQWDPLQDGRV FRQ PiV
SREUH]D SDUD ORV SREODGRUHV TXH SHUGLHURQ OD WLHUUD SDUD
FRQYHUWLUVH HQ REUHURYV PLQHURY WHPSRUDOPHQWH \ DKRUD VLQ WUDEDMR
&RQ JUDYHV HQIHUPHGDGHV HQ ORV RMRV OD SLHO IRVDV QDVDOHV SURYRFy
DERUWRV \ QDFLPLHQWRY FRQ DOWHUDFLRQHY JHQpWLFDV LUUHYHUVLEOHYV
/RV FDSLWDOLVWDV FDQDGLHQVHV VH LQVWDODURQ HQ HO &DUUL]DOLOOR FRQ
OD EHQGLFLYQ GH 9LFHQWH )R[ FXDQGR HUD 3UHVLGHQWH GHO SDtV sqqq
sqqw TXLHQ VHJXUDPHQWH UHFLELYy XQD PX\ EXHQD FDQWLGDG GH
GLQHUR SDUD SHUPLWLUOHV VX RSHUDFLYQ 'HVGH HQWRQFHV \ KDVWD HVWH
DxR sqsv OD HPSUHVD VDTXHy HO RUR HQ VX PD\RUtD \ OD SODWD GHO
WHUULWRULR GH ygqq KHFWiUHDV ULTXH]D TXH QR VH TXHGy HQ HO SDtV \
TXH PXFKR PHQRV PHMRUy ODV FRQGLFLRQHV GH YLGD GH ORV HJ
HMLGDWDULRY FRQYHUVRV D REUHURYV
&RQ HQJDXRV SUHVLRQHV DPHQD]DV UHSUHVLYQ \ GLYLVLYQ GH OD
SREODFLYQ LPSXVLHURQ OD FRQFHVLYQ ORV FDSLWDOLVWDYV FDQDGLHQVHV FRQ
OD FRPSOLFLGDG GHO JRELHUQR HVWDWDO \ IHGHUDO D OD FRPXQLGDG GH rxw
IDPLOLDV GH &DUUL]DOLOOR \ TXH SRU SRFR PiV GH sv DxRV H[SORWDURQ
WRGRV ORV UHFXUVRV GHO HMLGR
3HUR QR OHV EDVWDURQ ODV ygqq KHFWiUHDV \ YLRODQGR ORV DFXHUGRYV
HIWHQGLHURQ OD H[WUDFFLYQ \ FRPR FRQVHFXHQFLD OD GHVWUXFFLyQ \
FRQWDPLQDFLYGRERDBWRWR SXHGHQ QL EDxDUVH SRU OD
FRQWDPLQDFLYQ GH ORV PDQDQWLDOHVY HO ~OWLPR JDQDGR TXH TXHGDED
PXULy SRU EHEHU ORV YHQHQRV \ ODV SHUVRQDV HQIHUPDQ FDGD YH] PiV
\ FUIWLFDPHQWH
/JRV DVHVLQRV FDSLWDOLVWDV VLQ QLQJXQD FRQVLGHUDFLYQ KXPDQD VH
TXLHUHQ LU VLQ UHSDUDU OD QDWXUDOH]D GHYDVWDGD VLQ DWHQGHU D ORV
HQIHUPRV \ VROR TXLHUHQ GDU GH LQGHPQL]DFLYQ t SHVRV SRU KHFWiUHD
D FDGD HMLGDWDULR B6HGLHQWRV GH JDQDQFLDV \ GHVWUXFFLYQ EXVFDQ
DKRUD H[WHQGHU VX H[SORWDFLYQ D RWUDV FRPXQLGDGHV GH OD UHJLYQ
XVDQGR ORV PLVPRV PpWRGRYV SDUD ORJUDUOR® *RELHUQR GH 6KHLQEDXP \ GH (YHO\Q
HVWpQ KDFLHQGR SRU ORV GHVSRMDGRV \ F
&DUUL]DOLOOR OR PtQLPR HV FDQFHODUOH
WHUULWRULRY TXH UHSDUHQ OD QDWXUDO}
PPGLFRV GH ORV HQIHUPRVY H LQGHPQLFHQ
ORV SREODGIRILIBR GHO
£1R DO H[WUDFWLYLVPR £1R D OD PLQHU:
SRUTXH VLJQLILFD PXHUWH
£)XHUD HPSUHVDV PLQHUDV GH GHO WHUL
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PDWHULDV SULPDV \ PHUF®ERP GHO PDILVWHULR QDFURIGHYR D OD KXHOJD QDFLRQL

DOFDQ]D VX SXQWR PiV i0oJLdR HYWb HKFHQDYERH UHWRPDHOER GO GULYRRYIVR GHDFLYQ
VH GHVDUUROOD HQ 8FUDQLIPRYBOIARDWNR FRPHIREBRDFLY QQRYYBIXRE QR GD GH OX
HQWUH (VWDGRV 8QLGRV (BRRUGLQYBEHRUROIDFLRQDO GH BRWVRY D BIWD RRBUYDEH VRQ
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SXHEOR' UHIXHU]DQ HO FRBWRHO Q)F%@lHFFFtLPLHQWR @Mwm\g/vm GLIORJIR .
GLVWRUVLRQDQGR OD YLVLYBQGHD 6 HWBYEDR GH *REHROBEL KR\ 6 HEDEWD UMV
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WUDEDMDGRUD \ ORV SXHEDR® UHSPHYHRN yQ GHO FB@K@SE'-\RLVQ GiipEBHIRD *0DXDQH
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ORV WUDEDMDGRUHV GH WRERWKRxYQERHTH Vv WHWURBXWLIR THRKD/ H KD SELRO
GHUHFKRY ODERUDOHV (Q PNWPHR f%gal?GﬁoVH DQX*SVFCE'?' KRN \@FYD YD iy F%
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X gzr SHUVRQDV WLHQHGHEKQU SURGDHYB SXHGH ®RGHEHD FHDUGEDG GH YLGD (
HQWDO GLVFDSDFLWDQWH HQIHUPHGDGHY DO PLVPR Wy BMR GH GHVKXPDQL]DFLY
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PHGLD QDFLRQDO GH v yFRMSBOUBY¥HYAWDBRQ HIPO (O

Ow)

DUR GH DUPD \ HO MWEGXGRIQOPIGHO®WHR s UHVSHHMIPRK® OPS\HHIVREIRLOWYLVWDYV |

Q /D )LVFDOtD *HQHUBIOQFRHOHYWWDSSRRU GLIHUHQWHMWERBGEIFY®QRW GHPHMRUF

Wy XQ rrsv UHVSHVNDBX®OPHQ@WDO VLHQGR PRGDQWHMNGPKGLFOMHQWRY Gt

Q KD\ FDVRV GH VXLFGIBEBRHMLNDRQR WD PiV IUHFX3AHOVEMIREER~QHARFLGD HV O

*  UHSRUWD TXH XQR®RPEDG®D x FRO RUJDOLIDFEL VH SXHGH
e85 Y

V SDGHFHQ DOJ~Q MUDWVNFOWLQLR GBIQ WDD FDUH YV i
VLYQ HV PiV FRP~-GH®ROWBREMBMEGRUHYV DX REFTER SPRORWO R D wul

D

H

PiV KRPEUHV IDOOHFHO@WRHYWRGtFMWELRORVHQ HO FRQVXPR GH GURJDYV
V OHWDOHVY xv KD H[SHURRHQWWDGB®R BRWWMXLHQWHY PiV PXMHUHV TXH
HVWDGR RFXSD HO TXLRORAFEUHMDUFRQYUKPHQ PHWDQIHWDPLQDYV
LRQDO HQ VtQWRPDV GRLBKBWHQPLYDr K@ ODV PXMHUHV UHSRUWD
PHU OXJDU HVWi *XHUBROQRXPRHIDAQALGRIDGHH] HQ VX YLGD IUHQWH D
DVFR 'XUDQJR \ =DFDWHFDEHHOQRW¥XCRPERIHY r w GH ODV PXMHUHV

DU 'HEDMR GH OLFKRDFIKDHARND/ 2PLBGRDGXUDQWH HO ~OWLPR DxR \ VROR
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D FULVLY GH GHVDSDULFLRQHY HQDWOLVFR VLJXH FUHFLHQGR \
DXWRULGDGHV VLIXHQ VLQ GDU UHVSXHVWDV UHDOHYV
*XDGDODMDUD HV HO PXQLFLSLR FRQ PiV SHUVRQDV

GHVDSDUHFLGDY HQ HO HVWDGR 3DUD PD\R GH sqgsv ORVY FDVRYV
DXPHQWDURQ GH s zzw Dt gqvv 2WURV PXQLFLSLRVY FRPR 7ODMRPXOFR
=DSRSDQ (O 6DOWR \ 7TODTXHSDTXH WDPELpQ WXYLHURQ DXPHQWRYV FRQ
FLIUDV TXH YDQ GH ru D vr QXHYRV FDVRYV

6HJ~Q HO 5HJLVWUR (VWDWDO GH 3HUVRQDV 'HVDSDUHFLGDV 5(
HQWUH HQHUR \ DEULO GH HVWH DXRULRLRHFRUWDURQ r rst GHVD
GH ODV FXDOHV wsr VLIJXHQ VLQ DERROLYHHYW HV (Q WRWDO HO HVW
syw SHUVRQDVY GHVDSDUHFLGDV HO ymszv VRQ KRPEUHV \ HO ru
PXMHUHYV

OOWLPDPHQW(I—H)Q GDGR D FRQRFHU KDOOD]JRVY FRPR HO GHO
5DQFKR GH 7THXFKLWOIQ \ OD IRVD MODKVIXHNONVLQD HQ OD JRQD GH
6RQ QRWLFLDV TXH KDQ WHQLGR PiV DWWBFLYQ SRU VX WDPDxR SHUR H
WLSR GH GH\OWEWIRPRXWRGR HO WLHPSR DXQTXH QR VLHPSUH
OOHJXHQ D ORV PHGLRYV

JUHQWH D HVWD UHDOLGDG KDQ VLGR VREUH WRGR ODV PDGUHYV \
IDPLOLDUHY EXVFDGRUHY TXLHQHYV VIR\LWODHYHQ OD OXFKD 6RQ HOODV
SHIJDQ ILFKDWQEXDPB® RUJDQL]DQ SURWHVWDV \ DFWLYLGDGHYV
SDUD YLVLELOL]DU OD VLWXDFLYQ

'HVGH OD 8QLYyQ GH OD -XYHQWXG 5HYROXFLRQDULD GH Op[LFR
8-50 KHPRY DFRPSDxDGR GH IRUPD VROLGDULD DOJXQDYV GH HVWDV
DFFLRQHYV SDUWLFLSDPRVY HQ PRYLOL]DFLRQHWWRGYRNDGDYRWSRWRFDRY WRGDV \ WR
FROHFWLYRV FRPR OX] GH HVSHUDQ]D 3SFROWD GHGDBQWILFERQMVHAWIRINUHPRY DO (WRINGR
RWUD SDUWH FRQ OR UHFLHQWH RFXUULORRP®DxXDEERBIDPD OXFEDPRRUDXHUGDG MXVW
FRQYRFDU XQ PLWLQ VLHPSUH WUDEDMDQGRRWIXHXQRGDREQ MREHRWWDVYRQ SHUDRQMRV

RUJDQL]DFLRQHV \ SHUVRQDV GHMDUHPRYV GH H[LJLU VX DSDULFLYQ
l£eU0, ¢, » i, AU, £ =+ 6 +
UIU II/CE” ,_|,~n~ U,,U,, C.;n ’d,,é.(E éU”‘”O”N

(Q OD &LXGDG GH Op[LFRRERRQUPRIFFKRANHQWDQ YLYLHQGDLW ODEIRMRVERRWRQD Y HVINHA/L
RWURV OXJDUHV GHO $OVULRW ERSXQDUHV (VW R DSWRNDFOAD/ WM LPOMMR. DOLVWD
SURFHVR GH JHQWULILFOFFRYWR>X3H YLGD JHQHUDO HG WORS LRGD GOPUSYBGIDy QH HO
GHVSOD|]®mD FODVH WUDEDMRGRUIPEL LMD QMKHY SDUD YHRGHIWIHYEE ARVORV \KKMBKRV QR
EDUULRV \ WUDQVIRUPD QXHNOWRMVEVID¥RRBYE®H SDWDQRXKQHPSHURVDR VXVWHQW
YLGD HQ PHUFDQFtDVGEHDNMDRRYPREXOVMRULDY FRPSUHQ SWRBHWEBUDGBHVHVR@ HQWRSLHGD
FX@QWRYV (VWH SURFHVR |LBERGIP UHHYIHQAEFAHUODY D SUHVBR¥XOUFLOQR RGH /BDMUDWD G
FRQVHFXHQFLDV FRPR HO FEMWWRRIOONYDRGR G AVLYVY GHVERMWRVGEQGMHLRRYV SRFRV
UHQWDYV DXPHQWDQ ORVpXxFKIYWVYRIMRY VRE HPSXMIFRDFHQWHE&HUWBRWLTXH]D D
GHVWUX\HQ UHGHV FRPXQLWIHHPM & Q@ FROQWRDVWHWLPIDARBL)Q ODVEBWQER WUDEDMD
VH EHQHILFLDQ ODWI\LRCREDORYBBOY | DGDV GH VX WHUULWRMULRGEXYPPBGW HRWIRP\R PDL
FRPRUEHQE OXJDUHV GRQGH YLYLU XOXPREPARWHSRIWD WONQVIRUPD!
(Q Op[LFR OD JHQWULILFHWQHWMDYID FR@MiQGRVH KBRQ G/LAL RWH B EDAVRIY U I\ DTOXHHYV HTO
OD OOHJDGD GH SHUVRQDV WWRDRWR. RV [t ADVIPIVXERQHG X FDBILYW)DO VH DSURSLH GHH OW
PD\RUHV UHFXUVRV FRPR H[WUD QNOWDBVILFPOHLYQ QR HV K\QSDHQRPERAQGH YLYLPRYV

(Q HO VRFLDOLVPR OD Y

WUDWDGD FRPR PHUFDQFtD
VXMHWD DO LQWHUpPV SULYDGHF
WHQJD PiV GLQHUR SDUD DS
FRPXQLVWDV FRPEDWLPRV H
FLXGDG QHROLEHUDO FDSLWD
ORV GHUHFKRY GH OD FODVH I

OD FODVH WUDEDMDGRUD
FRQGHQDPRY VLQR TXH WDPE
WDUHD KLVWYULFD GH RUJDQL
TXH VH FRQYLHUWD HQ XQD IX|
OD WUDQVIRUPDFLYQ UDGLFDO

HO VRFLDOLVPR FLHQW!tILFR
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FROHFWLYRY RUJDQL]DFLFROWWLGRVLSBRAVWLFRY \ VH &[0\ DYX VW FLRVWDRD HVWDV Y
VLQGLFDOHV GH 2D[DFD VH BEXRVHPREDHREWDFRV GH YLROHR BIOD VHUHHEHMIP QVUDQVIRUPD
$VDPEOHD SRU OD S5HFRQVWRERX¥RRQ ORVHEFDVRV HO GH/DYEWMD&DWEHB SRGHU SRSXOD

ORYLPLHQWR 6RFLDO SDUD GHQRBHVDQDFRQWDFXLGDB*RV \ ORYcHWHY/ BYROHMWDULDGR GHVD!
GHO QHROLEHUDOLVPR HQ ORVRRKLMNUWERY HVWDWDO \

IHGHUDO FDUDFWHUL]DGRU SRU GHVSRMR UHSUHVLuQ
&RQVXOWD HO FRGLJR 45 SDL

PLOLWDULIDFLRQ \ OD FULPLQD/WDDCFLm@R@HvDFDV#hnLGVD/tEbw L RSy IR ER OVRFD S oo 25

RULJLQDULRV ~ PXMHUHYV \ Fq%Hv [ﬁ_RQDOHV @](5) L(5>L]LDU(5| R

JHQ«ULFDV ~ DV:  FRPR b ?( 1 FXOWXUDOHV \ SRO WLFDV

PHJDSUR\HFWRV TXH GD3DQ HO FRHéPFk |9 EBIQ \)(/H

&RQ SDUWLFLSDQWHV GH ’DPRP«%QLED iy KDIR D OD SRO WLFD WUDGLFLRQDO
DFRUGDURQ XQ SODQ GH OXFKD S$XWPLYEOXWARY TXH ORV  SDUWLGRYV
PRYLOL]DFLRQHYV PHPRULD VHKAXMMWUFRR QXHVWUD OXFKD DGYLUWLHURQ (Q VX
VROLGDULGDG FRQ FDXVDV FRPRIBDOSVRIRPHY XRQRVPRYLPLHQWR GHVGH DEDMR
FRPXQLGDGHV |DSDWLVWDYV GRQGH ODV FRPXQLGDGHV GHFLGDQ

/D DVDPEOHD UHVDOWD OD KLVWpULFD UHVLVWHQFLD GH

ORV SXHEORV RULJLQDULRV 2p[@®HEYWDIFPHOXEKP\OHFFLPQ FXDQGR HO SRGHU
UHFLHQWHV FRPR OD $332 HQOSULH@WUKWDORVHVLVWHQFLD QR VH GREOD VH
DFXHUGRV VH HQIDWL]D ODUHRHBFBPLPEDGEXGHURQXQFLDPLHQWR QR HV VuOR
UHFRQVWLWXLU HO PRYLPLHQWR \CRAM\VDIDGRRQHGDIURYRRY HV XQ PDSD SDUD
IUDWHUQR DXWRFU WLFD \ HQIRORHQ®® ODV OXFKDV GH

(o GH MXOLR GH FPXMHUHY \ GLYHUVLGDGHV (6 WULHPISIR\D @ RQRBWH HO QHROLEH

(O *RELHUQR GH 6KHLQE3.§@[F'O?RHHWH OD FRQFHQWD DWIUDR GIR UPDSHAIWQOUHDO GH O
QWHQVLILFDGR H(UDR BIFMWERH VD QBIURGXMBWRIHEGR O XRL |

GH L]JTXLHUGD WDPSRFRLR H8HUDE EHQHILFLDULR R MRXOR WOD FR® HO SUROH
GH 2EUDGRU EDQFD PH[LFDQD REWXYR XWUBWOIRRVVWEOFRULEQWUDYV WDQW

SRU PEV GH PLO PLOORQHVHMSBAGRHMQGE®L ORV LQWHUHV

HVGH VX WRPD GH SURWHMWDDHO %DIGHO«UHV HQFD E I]RRL QDQMIH WK MR QERXP \ /uSH]
REWXEUH GH &ODXGLPREKHRQWRRPY TXH HQ FRQMMHSWRVNQWHODD ORW]TXLHUGD Vv
DQXQFLu OD FRQWLQXLGDG GHIOD RXODOR@HY GH GuODOWY FPURQWHOVFROLWDOLVPR IUF

7UDQVIRUPDFLuQ 3HUR OR TXHHVXSXWUWRQWHEOLFR HQHRBORG DSHQDV

FRPR SURIXQGL]DFLuQ GH XQ DEpARQI® Q\EP\LQ@RQHV (Q HVWH FRQWH[WR

UHDOLGDG OD FRQVROLGDFLUQREH SUR PRIEFHOR ¥YRELDOHV IXQFLRQDQ FRPR
SHUSHWY%D OD OpuJLFD GHO FDSRWPHWLYRMRJIRELANYOGR LQFHQWLYRYV SDUD VRVWHQHU
DEFWXDO QL HO DQWHULRU ORPBYWORbEOLRIHG 6O FDSLWDO DQWH OD FULVLV
HVWUXFWXUD HFRQUPLFD KRUHGOBDODERHIPO OD UHGXFFLpQ GH OD MRUQDGD D
QHROLEHUDOLVPR OR PDTXLOQIRYDBHKDRY LGR QRRSXHVWD FRPR XQ DYDQFH

(ngEgl\_NvHF?(UVR SURJUHVLVWSLVW ULFR 3HUR EDMR DUJXPHQWR GH
VXERUGLQDFLPUQ GHO (VWDGR %m %@Q/Géfgég VRVWHQLGD HQ OD
JUDQ FDSLWDO OHJDSUR\HFW 9%5 Yb$ TXH VH SUHWHQGH HYV
OD\D HO &RUUHGRU -QWHURHRYOHRRRIDYU ©B H[SORWDFLMQ VLQ DIHFWDU ODV
5HILQHU D GH 'RV %RFDV QR YRQDPRWRWHM GHQ SDV TXH KD KHFKR GH OD
VREHUDQ D SRSXODU VLQRPDBQRUDEMWUREWXUEDUDWD VX YHQWDMD
HVWUDW«JLFD SDUD OD FLUFXPREEBY WL PHYRBRADPY¥HGLGD VROR UHGXFH HO

\ HO ITRUWDOHFLPLHQWR GH, XQPgEXYRXBKH oy WUDEDMR SHUR

H[SRUWDGRUD
QHFHVDULDPHQWH LQWHQVLILFD VX ULWPR
,——— (QFXHQWUR /DWLQRDPHULFDQR \ &DUDBHVYRV

$ /DV 2UJDQL]DFLRQHV \ $FW I ROLAMMWDLV BQO S L\FOMMUEFERERPBQILWULUQ DVXPH O M DMHWERQR . ORYD
&RPLW« -QWHUQDFLRQDO 2UJDQL]DBWUQ BHIPH Y+EFHQRIDKGRMNUGKHOHIDGDV L QW HIU@IIFOLRR\D THN AR
&DULEH3R GH 6LQGLFDOLVWDV DOLPHQWDFLHQ HO WUDQVSRUWSXD\WRY &H VH QX
(VWLPDGRV DV &RPSD®*HURV DV (@ GRPQMW B GRWARHRED;ALR@D O D ORI VWLFD GHODHLIHRGR &RFOXH
(QFXHQWUR /DWLQRDPHULFDQR D\&DHQ EFHECROGW HQIGFEIFMIMNINVHRHQVDMHU D WU D G XFGEURV D @ QWWSIDS
OD 5HS%EOLFD 'RPLQLFDQD OFRMWGHPEUH SUWU[LERQMMHIMN IHOQF«V SRUWXJIX«V FUHROH HWF
KRQRU GH LQYLWDUOHV D HVWBH-ORVHGRRHYWW RBDEIRQBWY GHOHJIJDGRV DV L © W N b QH] A HROMHDUHL |
FRUUHVSRQGLHQWHY D WRGDV ODWVR G QRVG POOWEN VIHSGWHPEUH FX\RV JDRAWRWY EPEFURQEY S
ODWLQRDPHULFDQRV \ FDULEH3*@XF IFR @ SHR LW A URAPHIZHTIMHRFLUQ GHO &RPLW« 1DFLUR@DBV20DD QL)L
QRV FRQGX]FDQ D PD\RUHV HVSDFDRRVQG MW XQLGREWIERDEFL PRV )HUUHWHURYV HVT OMYHIGEH 0DORD
&RPLW« —-QWHUQDFLRQDO DSUREpu ODV WHPEWLFOM.UDIORUHV 6DQWR 'RPLQJR 'LOAVFDL\W R LITLFALREID O

(O PXQGR GHO WUDEDMR KR\&DU I$SPHKULFD /DWLQMHO {IRQR PuYLO

D /LEHUWDG 6LQGLFDO HPDLO HODFV DQILWULRQ#RXWORRN FRP

E 3RO WLFD 1HROLEHUDO LBBLVYDXVLPSHOARMRGHQORBEHEDVPYGR OD PHMRU DFRJLGD DO®NM S8UHRKRHQRV
WUDEDMDGRUD &RPLW« -QWHUQDFLRQDO 2UJDQL]®WGRAIRW WVDQWGRE

F 7JUDEDMR \ 7THFQRORJ D -PSDEWRIGALOD LQWHIMWHQRDPHULFDQRYV \ FDULEH3R VP IQXW R URO BYIR

G /D UHDOLGDG GH OD 0XMHU 7ODERMDGRUD HQHVS®IRPYR G HQFRQWUDUQRY HQ VHSWLHPEUH SUU[I

H 6HIJXULGDG 6RFLDO -XELOD¥ERQHV 3HQVLRQHWH@P®BDPHQWH SRU HO &RPLW«U-QWHUQDFLRQDO

| 6LWXDFLuQ GH ORV WUDEDMDGRUHYV PLIJUDQWHARORPELD

J &RQGLFLRQHV DFWXDOHV GHVH[SHORWIGFR{UQ GHRIDIRGHEHERNUU D &KDYDUU D (QMDHUIQGPLR B HoI\
DVXPLU HO VLQGLFDOLVPR GH ROD¥BWHE$P «ULFD&AWHFMWLYR 1DFLRQDO 6LQGLFPO &ODVLVWD *XLOC

(VFRJHQFLD GH ORV \ ODV LQWHUQDEWRYDOHIU SEELDO RIXGRICOD 2XWWHV &RRUBWRDEWDDGH Q€6 D
'—~9 (QFXHQWUR HO OXJDU \ IHFKD GH VX FHOHEUDRLuQ

/DV SRQHQFLDV VREUH ORV SXQWRVHD GHWYDWORMNDADGRIE HIEIDHO 0«QGH] ORORDGIRUHIBUD 6LQ
&RPLW« 1DFLRQDO 2UJDQL]DGRWD$EHSWEDLEDHR FEREWDQELFD /HQLQ +HUQEQGH] GAHMWHRN B H L (R FHI
PEV WDUGDU HO GH DJRVWR BOGRD URV UGHONYDBEBWR WRV
SULPHURYV G DV GH VHSWLHPEUHGBEHRIDGRYDLQ\BBQHIMHEMY -RV« 1RERD 3UHYVLG4+RONM DGH D@PD) BRF
SXHGDQ HODERUDU SUHYLDPHQWH VXV MXLFLRV 7UDEDMDGRUHY GH OD &LXGDG(GRO ADABR \ OD 3H\

'H FDGD GHOHJDGR VH UHTXLHUH Q@ GBROBYE RXBIRDERAIH fRV« 9LOODYLFHQFLR &BERYUQ HOH. GBI
XWLOL]DGRV SRU HO &RPLW« 2 KDEHJDIGRQ WG | DWEIRREDBMWBRUHY GHO (FXDGRU 3WNV HRD G B HO RN\ RMIU|
GHO HYHQWR 9DOYHUGH (QVDQFKH OLUDIORUHW R6DQMLR QPRL Q5
/RV JDVWRV GH WUDQVSRUWH D «WRR KOH LW REHORMMRVFTDPOH BIRJUHR (OHFWUuUQQRRNH®RPFV BQILW
'RPLQLFDQD GHEHUE£Q VHU FXELNUWR\NG BERVWRW (0] \&RIPEWLYHRY



C&RQVWUX\HQGR OD $VDPEOHD 1DFLRQDO GHO 3URC

)DFKD OD PLJUD PXMHUHV HQWUH GBRHUWORI

D PLJUDFLYQ GH PH[LFDQDV D (VWDGRV 8QLGRV KD FREUDGR
XQD QXHYD GLPHQVLYQ UHSUHVHQWDQ HO ux u GH PLJUDQWHV
UHVLGHQMHMHWRQHY FDUHFHQ GH GRFXPHQWDFLYQ OHJDO

6RVWLHQHQ HFRQRPtDV IDPLOLDUHV \ FRPXQLWDULDV \ WLHQHQ XQD
GLVSRVLFLYQ D OD OXFKD DQWLIDVFLVWD PiV FRQVFLHQWH TXH HQ RWURYV
WLHPSRYV

&DUQH GH FDxyQ \ PDQR GH REUD SDUD HO SDWUYQ

(Q ODV IiIEULFDV ODV MyYHQHV D&HOWDW VRQ PD\RUtD HO ws
PXMHUHY WUDEDMD HQ RFXSDFLRQHM GWH D®R QLYHO HGXFDWLYR
sy HQ HPSOHRV FDOLILFDGRYV -yYHQHV 2D PHQXGR PHQRUHV GH tq
DxRV2 LQJUHVDQ DO WUDEDMR WpFQLFR PLHQWUDV ODV PD\RUHV HQ VX
PD\RUtD PDGUHVY ODERUDQ HQ SODQWDV WH[WLOHV FRQ ODUJDV MRUQDGDYV
EDMRY VDODULRV \ VLQ VLQGLFDOL]DFLYQ

/D EXUJXHVtD H[SORWD HO FDPSR \ D OD MRUQDOHUD

(Q HO VHFWRU ODV PH[LFDQDV UHSGBGHVHQWDQ DOUHGHGRU GHO ss
WUDEDMDGRUHV PLJUDQWHVY 6X VDODULR SURPHGLR HV GH DSHQDV z qz
GYyODUHV SRU KRUD PX\ FHUFDQR DO PtQLPR IHGHUDO \ VXV LQJUHVRYV
VHPDQDOHV HTXL&BOMHRY) DBHVRWURY WUDEDMDGRUHYV $ HVWR VH
VXPDQ SHOLJURV JUDYHV H[SRVLFLYyQ D SHVWLFLGDV 2FRQ WDVDV GH
LQWR[LFDFLYQ DO GREOH TXH ODV GH ORV KRPEUHV2WHQGHQFLD JUDYH GH
IDOOHFLPLHQWR 2v yrw PXHUWHYV D SDUWLU GH sqqt

&XLGDGRUDV HQWUH OD GLVFULPLQDFLYQ \ ORV IUDXGHYV

(O ts GH ODV PLJUDQWHV OD PD\RUtD PH[LFDQDV ODERUD HQ
VHUYLFLRVY FRPR OLPSLH]D \ FRBGDH@®RYLRQOBRWLO HQ ((
UHPHVDV FODYH 9LYHQ HQ FDVD GH VXV HPSOHDGRUHV VLQ FRQWUDWR QL
GHUHFKRV ODERUDOHRHQWQPRVVERPR WRPGD GyODU GH XQ
KRPEUH EODQFR \ HQIUHQWDQ H[SORWDFLYQ GLVFULPLQDFLYQ \ IDOWD GH
SURWHFFLYQ

OLJUDU HQ OD LOHJDOLGDG XQD RSFLyQ IRU]DGD

/D IDOWD GH RSRUWXQLGDGHV HQ Op[LFR REOLJD D PXFKDV PXMHUHYV
VREUH WRGR GH *XHUUHUR \ 2D[DFD D PLJUDU LOHJDOPHQWH 6RQ
PDGUHV TXH YLDMDQ HQ IDPLOLD HQIUHQWDQGR ULHVJRV (QWUH sqry \
sqsu FDVRLOqYXHURQ GHSRUWDAMDVU HHED \YEuD GB V
XQ DXPHQWR GHO®S$kEWR D sqsq

(Q ORV ~OWLPRV PHVHV HO BGHISERWLRBUP@WH RD
HQIUHQWDGR DO IDIMBARDEADOBMYROXFLYQ SUROHWDULD /DV
PLJUDQWHY OXFKDQ SRU GHUHFKRV FRQWUD ,&( 7UXPS FRQWUD OD
[HQRIRELD HO UDFLVPR HO FODVLFLVPR HO IDVFLVPR ODV WUDEDMDGRUDV VH
KDFHQ FRQVFLHQWHV GH TXH VRQWB®mD ODHVHUYD IXQGDP
UHYROXFLYQ SUROHWDULD FRQWUD HO LPSHULDOLVPR QRUWHDPHULFDQR VX
URO SUXHED TXH VROR HQ OD FDOOH KDFLHQGR IUHQWH FRQ H[SORWDGRYV \
RSULPLGRY HVWiQ PLWLJDQGR ODV UHGDGDV GHIHQGLHQGR OD IXHQWH GH
WUDEDMR JDQDQGRXGBERQBRKRW | SRIFOLDV



c$KRUD HV SRU OD 5HYROXFLpQ 3UROHWDULD

$ PiVGH XQ DxR GHO *RELHUQR GH 'ROWIQDX1ydPHG @HDREOLEHU!

D OOHJDGD GH 'HOILQD *yPBD R OGH OHRIVDIOMHY GHO QXHYR REGHVARSIXMROMXYHQLO

*RELHUQR GHO (VWDGR SWRPPMFRGH®HMRUDU ODV FRORURLDRILHGD GB ¥ RHUD RODV UX |

VHSWLHPEUH GH sqst SURPHWIPDIQVWHULR \ ORV W UDFEFDQMDIGRADHY GHBI QGIREWRQD |
FDPELR KLVWYULFR SXHV HUD~-POLERLMQUBREXRADQFLD FRURHODBBYILOGB RFHPMIQWR
HQ JREHUQDU OD HQWLGDG GHHODSIRPHWODERHWYR6LQ H FFEDBIDIR. WDFV yRHM EFUPELWR SDU
SROtWLFR WUDV PiV GH zq DWRUD®&HDIOHMPRGH) FRQWUD WD QYE RK HY FOIMGRR DFMRD.QFH  V
SULLVWD 6X DGPLQLVWUDFLQ®XODD L @HIIGD FRQSOEFLDOHVQWAJIVEBWRUHVSBRPRSXHVWR
SULQFLSLRY GH OD OODPDGD ®KEPEMWNLYQ |\ VHIXUHGBGDUSHQVEDWHEDOR HVWUXF
7UDQVIRUPDFLYQ SURPHWLYSURBOHFORLBHQRRQWUDWDFLEO OLBDMIRRNYOD IDRWDIBHYHV ¢
DXVWHUR FHUFDQR DO SXHHB®R/ XPRRPSHRPEHMWLRRHY LQGERYMMRY GH OD YLGD GH ODV PI
FRQ OD MXVWLFLD VRFLDO 6LQDNPEBQXRFDDWDYRUXQHVSLERRSRQMXVWLILFDGRYV
DxR GH JHVWLYQ ORV UHVXOWN®REHHGDRBWWH UFIRIDW UDWR V3 URPH\VEYDWRALDIOHY [UHQW
HFRQYPLFD \ ODERUDO KDQ WVRERNGEXPBRHHF IR \DNLQWDVFOGHSEWEBOQBHDN OR TXH
ORV FDSLWDOLVWDV ORFDOHRRQWUDBVLFHQYHUVEBRANVD GHBL XQHQRELHKDQRURPRYLGR X
LQWHUQDFLRQDOHY \ /RV WODERVDGRHGWHWIXWER ,QF OKWURFD Q X FRR\WQ VIHIG SKBIWERR ™ \
HQIUHQWDQGR ODV PHGLGDKDQHHOUEBNDGBAHMOFRQIRUPL GG F\RIGH B URDWIPIBH VRFLDO
FRQWURO FKDUUR JDQVWHULGLIDRIRDRLOQALDVDFBR WIREUH I5GH QR EFLDGRWISKDFWLFDV  FOL

H[SORWDFLYQ DVDODULDGD GEXHRFUHWYDKEIV RSDFDV SROtWLFR GH ORV  UHFXU
r ([SHFWDWLYDV GH WUDQVIRUPDSRLyOMHPGR R GH HVWR HWSGIFLDRPKDWEIHHQ PXQLFLSL
GH GLVFXUVR SHQVLRQDGRY \ MXELODGRWRGHOQD ,68WROMHY XQ HMHPSOR

'HVGH HO LQLFLR VH JHODMUHQKYDKDQHUMMHLGR D ODV FDPBULR/ GH DF VERIDK\Q BHDQUW UR
H[SHFWDWLYD GH FDPELR HQ TX® HOWOLGRVIRPD FDHG B HQ VL R @MHAL \HW MQ FFLROOCDLSAWDI) G\RLQ R VR O
SRU GHVLJXDOGDGHV SURIX®GHDVHQSWBEGBWIHGRREY HQ UHFHERUHOXWGHAQIGRQERUHQD
ODERUDO \ DOWRV QLYHOBXQTHH HRWD XBF Xy@D GHPDQBBUNREG VR BOWHQ B Q ®IIONH SROt
LQVWLWXFLRQDO 1R REVWDQ(\WR P HK HQDV®DUMMH PRPIOPWR OB JREHUQOCHFRUD QRRVWD GHC
HVWUXFWXUDV SROtWLFR HFRKQ)FRAFGR ORERPHR/QWN KDQUDVPH]LHXWEHVHMEOHPD TXH

PDQWHQLGR LQWDFWDV 3H\HQIDHGWDRX WWRRN WAHD EDMD G R UBV* RELG! U@GR BHH 'HO@ILQD *yPF
UXSWXUD FRQ HO SDVDGRFR@RYVRO.LFWBUHRHVREUH ORGHWY PLERMDSRR YD PEILRXHQ HO

HPSUHVDULDOHV \ FDFLTXLOQWBFWRRQWLQ~DQ ORV KHFKRV PDQWLHQH OD HV
RSHUDQGR DKRUD EDMR XQDP QRISOBROYUQFRUBBO \ GHWHWXDOMGHDGFLDY LQWHUQDV \ SR
QHJRFLDFLYQ FRQ OD QXHYD SHUMLYM/MUDHELYQ (V FRQWURO GH ODV PDVDV \ GH

GHFLU VH VLJXHQ SULRUL]DQGRPDWWULQWFRQWIPVFD ORDIIQEDREDE FDNY R@ DxR GH V)
HFRQYPLFRV GH OD EXUJXHRXB VWU®Q/WQDORHMRUD VXVWD/QWLNIDWOYR/ WID®R GHHFDULF
DJUDULD \ QR D ORV WUDEDMDGRBERVVLIXH VLHQGR XQD GHGADNIKNDWGEGG GHWHGRBAVWDQFD!
s $SDUHQWHY DYDQFHV HQ OPU\RRQG+PHRA@H®H WUDEDMDGRUNYVMW® GHOPYHRPWRDV OD S
ODERUDOHYV LQIRUPDO FHUFD GHO wgq VHIRELBHO MUIXHORDWHQGLPQGR\

FRQGLFLRQHV ODERUDOHV VL@HVHMHSWHILGQV R FILLIR®D H\QFRLD V

SUHVWDFLRQHV \ FRQ VDODULRNVVEIDQWRMIVLRQHY D IDYRU GH(

-XH] IHGHUDO VXVSHQGH OD GHPROLFOPY GH VDDV &H &

O SDVDGR tr GH PD\R HOVRELPHWQRLREDU FXHQWRQ HREUD FRPR SDUWH GH ORV M

1D\DULW HQFDEH]DGR SRUHVX N ESVWMR/ WRWRUL]DGR SBURRRY RERW SRU HO GHVSDFK|

H[SHUUHGLVWD \ DKRUD PRUHOQUWDMGIR GH OR DQWHULRSX HO FRHGLEWRHFRQ HO FROI
OLMXHO EQJHO 1DYDUUR 4XLQWHUWRHWVFRMRH/SIHFEDYV GH FRUUDNSHFHYQLYVMWH KOHIHE. ®B®RALX S D G
GHPROLFLYQ GH XQ HVSDFLRV$xDBQIDFRRD ¢ H\RW LWREBRRA @ W H RV PDQLIHVLWIODWHVROXFLPQ
DO GHVDUUROOR DUWtVWLFR \JAXOMXYDNO FXEOLW RGROHY /1R B WM REDOWDO® HJHLGIQFLDU OC
7THSLF HO FXDO HV FRQRFLGBHRAHRWBWIGXGDEGEBEHLPRY DWRQWQRXD B HURSIHRWDD XOR IF IHRF H T
ODV $UWHV OD FXDO \ WDRBEIFXODUREHUID Q@PGHY VREPBOAWR ORELHQWOBV\ YLDELC
(VFXHOD 6XSHULRU GH O0~VLPRWVDOREDQ(VWD XQ JXLWDWYSNWIDGRVfpRVREOLJID D ODV D
DFFLYQ IXH UHDOL]DGD SDYRGUHERQAMWURLW XXQRD EDLODOURYPD IBWFRPEQURNW JHQHUDGR
HVWDGLR GH I~-WERO SURIHVIRDDYEGFKHPSOAHSFRWDUVH PGEHPIROUALREHY SUHVHUYDQGR
HVSHFLILFDFLRQHV GH OD )DOUSwWHWHNHQUBPQERDODV PIiTXLQDXW GHQGMARPMLEWLMH ®H HQ SLt
FDSDFLGDG SDUD PiV GH rs PLOV SHB\WWDROEDN | V X FROHFWLYR &LXGDG GH ODV
FRVWR URQGDUiIi ORV trv PLOORQBY GHHOMWWHR W FHMRUH HO tqL@QHRMRQGR \ UHF ISHQMWHPHQWH
XQD FLXGDG FX\R HTXLSR MXQIDR HBIOOBRIGWU -XGLFLDOHWGWDWDO)KBHADODERY®Q HO GH)\

GLYLVLYQ \ FRQ XQ JRELHURRVAYHy BPYQFRYVHYSHQVLRQHW XHOL @ WOXPYDGH IV SURWHYV
sgsu XQ SUHVXSXHVWR GH wv PLOORQHV GH

SHVRV DO GHVDUUROOR DUWtVWLFR \ FXOWXUDO

/R DQWHULRU JHQHUYy LQGLJQDFLYQ HQWUH OD
VRFLHGDG QD\DULWD RUJDQL]DGD TXH FRPHQ]y
D UHDOL]DU HYHQWRVY DUWtVWLFRYV \ FXOWXUDOHV
FRPR IRUPD GH SURWHVWD DGHPiV GH
LQWHUSRQHU XQD VHULH GH DPSDURV SDUD IUHQDU
OD GHPROLFLYQ TXH OOHYD XQ DYDQFH GHO xq
6XPDGR D OR DQWHULRU SHUVRQDMHV
UHFRQRFLGRV FRPR HO DFWRU \ SRHWD -RDTXtQ
&RVtR LQWpPUSUHWH GHO &RFKLORFR HQ HO ILOPH
3(0 LQILHUQR® KDQ DO]JDGR VX YR] H[LJLHQGR OD
SUHVHUYDFLYQ GHO UHFLQWR HO FXDO D GHFLU GH OD
FRPXQLGDG HVWXGLDQWLO VH HQFRQWUDED GHVGH
KDFH YDULRV DxRV HQ HO DEDQGRQR SRU SDUWH
GHO JRELWWDRWDB /D PROHVWLD GH OD
FLXGDGDQtD HV D~Q PD\RU GHELGR D OD IDOWD GH
XQD FRQWUMHWLD VREUH HVWD GHPROLFLYQ D
OD WDOD GH rzw iUEROHV D OD GHVWUXFFLYQ GH XQ
DQILWHDWUR \ XQ VNDWHSDUN \ D OD DXVHQFLD GH
XQD OLFLWDFLYyQ S~EOLFD \D TXH VX
FRQYRFDWRULD IXH SXEOLFDGD KDVWD HO u GH
MXQLR HV GHFLU FXDWUR GtDV GHVSXpV GH TXH
LQLFLDUDQ ORV WUDEDMRY GH GHPROLFLYQ (VWR



JE| OE4AY'ME&=
/IDV ERPEDV DWYPLFDV R QXFOHDUHYV DVWVRQMWULDDN
SUROHWDULRY \ FRQWUD WRGD IRUPD G

DV JXHUUDV GH UDSLxD TXH QRV KDQ
LPSXHVWR oDV SRWHQFLDV
LPSHULDOLVWDVY D ORV SXHEORV GHO
PXQGR GHMGAW®MR GDVDGR KDVWD QXHVWURYV
GtDV KDQ VLGR GHYDVWIMMGRUDV SRU HO XVR G
DUPDV YHRFLRQDOHY \ D~Q PiV FRQ
ERPEDV DWyYyPLFDV R QXFOHDUHV GRV GH HVWDV
~OWLPDV ODQ]DGDV SRU ORV (VWDGRV 8QLGRYV
(8 FRQWUD ORV SUROHWDULRY GH +LURVKLPD \
1DJDVDNL GH -DSyQ HQ OD 6HJXQGD *XHUUD
0XQGLDO
(VWDV ERPEDV IXHURQ XVDGDV D SHVDU GH
TXH \D KDEtD VLGR GHUURWDGR HO EORTXH GH
SDtVHV IDVFLVWDV TXH LQFOXtD D -DSyQ (VD
GHUURWD OD LQIOLJLY OD 8QLYyQ B6RYLpWLFD \ HO
(MpUFLWR 5RMR FXDQGR H[SXOVy D OD $OHPDQLD
QD]J]L GH VX SDtV \ OLEHUy BPORWRY¥XHEORVPSHYLDOLVPRUDHXLWY ,BHELMHQRGRHQRFLGL
(XURSD GH OD RFXSDFLyQ IDWIFQ¥wH GH RWURV SXHEORWRIVXHFBPE AGEKHEDSDUD ORYV
/ID H[SORVLYQ GH ODVL@GYDNLERPEPH, (8 D 9LHWQDPR OBRNQSIHVIORWGLUHFWDPHQV
QXFOHDUHV GHVWUX\y HVPYLPERRV JuDBIBWRQ FRQWXQGRQWHHP HQRV/HHYV QXHVWU
FLXGDGHVY MDSRQHVDV HQGHWOBURWPEBWR GHO QRVRWURV WHQHPRV TXH FFR
HVWDOOLGR \ SRU OD UDGLDFLYyQYVWRVWKNQHNWPHQWH HERQAWLD VHGBIDOXWLUQRYV GH
GHMDURQ svq PLO PXHUWHVYXHOVDBRVPERBPEDPHY \ GHRQYHRRYLODDWHRR OXHURQDUL
IXHURQ FRQVWUXLGDV SDUBP@DOKRY U XHHOKPR\EBUWHVDWDGR /ODRYDMWPSHHRLAQ B DL VYOXPDQD
Q~PHUR GH PXHUWHV \ R/ WUXFEDWQQEBWVDGR \ SRULWWHPRQ WDBUWD OKV®/' D LP St
,QIUDHVWUXFWXUD DXPHQWDGR VX JDVWR FDPHDBWDGRU \WVt VROD QL
6X PH]TXLQD DPELFLYyQ SREBRGWUHQUIDGRUYRWSDUDWR BHORWHLWWDWUVD \VHIRQBLOLDGIH
UHFXUVRVY QDWXUDOHV \ IXKDFELEACWUDED#MRAD TXEREURRVWRGOGR GRKDXQ GHFDGHQFLD
QR VRQ GH HOORV ORV KPXPOHMWHBERRD X DB URGXFFIGGHVFRBRSRVUPDW \ GHO  H)V
JXHUUD FRPR PHGLR SDUDDWYRISEBWD PR BRFQGR KD\ GH KU MGIRAL HERWPR HPORQYPLFR
YDVWRYV UHFXUVRYV SHUR*7WDWBGRQ GiRRPR 3UROLIHUWDALY QFUGNLYURPRQYPLFD PXQ
VROXFLYyQ SDUD HQIUHQWXROHDBNV ™ FAANLWWIQ H ,ORVHBD ARV ODRL VDMV VH HVWI
HFRQYPLFDV FtFOLFDV \ SDUMWXY¥RGMWWHRHUWDE RKFKDVH VRFHWHID @GR LQUDXQADDPRYV SDJ
GHO SUROHWDULDGR DVt VXKRNEHyYFIRQ® dR@WUHURPFLRQDAGEBM FRROFTOOD OEHPHO GH O
\ 6HIJXQGD *XHUUDV OXQGLIOH¥QGR WhtWQHKH. OHIDO \X¥DQQRHNMAIQDIPHPWH FRPSO
DVHVLQDURQ D PLOORQHV HGHWUYWH RQHVWDWU GRHVtIaGBUPDVRXWORDUHYV GLVPLQXFLYQ
WUDEDMDGRUHV GHO FDPSR *ROODHAHXGHE/LYQ HQ OD3VREXVQWHD BHYIGHMDODV QXF
GHMDURQ VHFXHODV HPRFIFRGXOWPY KDLQRXHGDEGR D sr SNVQEBRQRYVtHBYyPDVUBY TXH
GHVWUXFWLYDV H LQKLELGRUDARGIORVGHYDYHYRERR® FFERRFLERG QXNROMMDULDGR |
KXPDQR PiV HOHPHQWDO (8 5XVLD &KLQD )UDQFLDFRMURIH@RUIERDSOLFDQGR XQ
(Q OD 3ULPHUD *XHUUD 0XR&&DPDBDNHMRIQ ,VUDHO \TZRUWIDQ GGIOM DRIWDE ML ROBIQ@ F L L
DVHVLQDGRYV SRFR PiV GH U&LPIQOIYROMKY UKDOL]DGR PIVHFXWURLO BQVDRRYDYV HQF.
GDWRV DGLFLRQDOHV TXHQXMApPHRQUHRW URY FEVWR PtQVRRHBHPKRQWW®RPD
PLOORQHYV TXH VH LQFRUSRQOKEOHN DD ARAD AP WLEFDQ]DGDV/RN F-DSYyWD BIMVMWW DV KDQ V
GH SUROHWDULRY 'HVDSDUHMEWERIVVW PLEFOARORQHYV GH RYDDRW VFXDEEG R 8RXHGHQ KDI
KHULGRV RWURV st PLOORRIMALO (RW@IVYKIHRUB QWUH sEDVRqGHPB®GOBRWLQD FRQ H
DIHFWy GLUHFWDPHQWH D RV BQWWEH rgr\ vg PGG $FHDYEROGBRVERBBRYQ OR KDFHC
PLOORQHYV GH KDELWDQWHODGHIREITOHWIHH/RYVRQHVFRPBLMWRDQU WD BODRBERYD GHO
FRVWRVY GH HVWD VLJQLIPFDWPROI £456@ PRPHOVLOHV KLSEG HWHUFIRAM R WP VDDPSOLR TX
PLOORQHY GH GyODUHV 3DUBDJHY R @ w R OY¥HWHRD £ PW H U-HIEZ WERAFHOH D BRQYHQFLRG
XQD SREODFLYQ DO LQLFLRP&EHE@D HWHUUNXPLRYYgqgHVWUDMWHRASQPUHBDY FHD/WODRVWODFULPLQ
PLOORQHV HQ rzru \ DO FRREOMXWH GIHKH Wlgq! XHUDQ SBIVW DGR XYQIGHDHVED UXVRYV
PLOORQHYV KXPDQLGDG GDUtD VDOWRRWUFRIiQWRFRWURH GHEHPRV
/D ,, *XHUUD 0XQGLDO GHIW/VPHURD GR rqq QXHVWUD IXHU]D FRPR SUR
PLOORQHVY GH DVHVLQDGRYV 'toWW IR GOPFHEPNVH HO VIGHVHRD BFYED WD@ER WYX QDWW
DWYyPLFDV FRQWUD -DSyQ RPWBURQODVWRUWREHGHUI HEXHYX\HVDEXRUGRDIJORWRURO'L
PHQRV svg PLO WUDEDMDGRUWHY OB XAUHWINWUIKFELYQ \ SRHQHOH QR@MWDO BRI XD JKBIVWD
H[SORVLYQ \ SRVWHULRUPH®WHPH (VW WPGCRGHMY rHVFHQ NHIYROBHLY QXN UGDFWDGXUD S
PLOORQHY GH KHULGRV ©OXPQbbwgQHRQ @R JXHUUD HR6RRUBQDRYV R VRPRV QRVRWU
GHVDSDUHFLGRV \ XQ FRVWR GH rw ELOORQHV GH
GyODUHV rr ELOORQHYVY D SUHFLRV DEFEWXDOHV /D
SREODFLYQ HQ rztz DO LQLFLR GH OD JXHUUD HUD
GH s tqqg PLOORQHYVY GH KDELWDQWHV \ DO ILQDO GH
HVWD HQ rzuv GH s vqq PLOORQHYV
/DV GRV JXHUUDV PXQGLDOHV GHVWUX\HURQ
XQD JUDQ PDXBIUBH SURGXFWLYDYV
WUDEDMDGRUHV \ PHGLRY GH SURGXFFLYQ ruq
PLOORQHVY GH PXHUWRYV tw PLOORQHV GH KHULGRYV
\ RWURY PLOORQHV GH GHVDSDUHFLGRV FRQ XQ
FRVWR GH SRFR PiV r ygv ELOORQHV GH
GyODUHV 6LQ HPEDUJR OD SREODFLYQ KD
FUHFLGR KDVWD HVWRV GtDV SRFR PiV GHO wqq
(VWD GRV VDQJULHQWDV JXHUUDV GHMDURQ
PXHUWH VXIULPLHQWR GRORU IUXVWUDFLYQ
SREUH]D GHVHPSOHR \ XQD LPSRUWDQWH \
DPDUJD H[SHULHQFLD 3HUR HQ WRGR HVWH
WLHPSR QR IXHURQ ORV ~QLFRV FRQIOLFWRYV
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HQHQ OPIGREEORRQHY GH GyODUHYV
(VWH EORTXH HQFDEH]D@%XP?\FFPV RYPEURV \ rt PLAREHRIY OD IXHU]D TXH K
LPSHULDOLVWDV  GH 5XV\)-FP LFIéR K@ xDOHYV DYDQ&]IK)IQQBL‘ODWHQBDD\ VRQ XQ S
UHFLHQWHPHQWH VH U"'XQ# DL\’/\H%Ldb'ﬁWfb\M WR, &6 AW GRWQH FRQWUD
IXHU]D \ VX SUR\HFFLVQ gwlFR FRPHUFLDOWWH [GH HEDYIRM®VUHFLHQWHPF
HFRQYPLFD IUHQWH D (8 1 R’DBXHWH LGR FDELGRQO®RMV WSD{QIEY D 3DNLVWIiQ

HVWRV PRPHQWRV SDVDQ éBHPBé\R\?DSOUQRJUHVLVWDV THOH DKW HRERR.@HIQQDOD UHX QL
PRPHQWRV \D TXH QR %QQSQURF?LFCDFMQ HQ EUD]RV ;GHLORBW BXVRIY \\&KLQD UHVS
UHPRQWDU @ FPREUUD HQ SFYDRQLUHRY 7LHOQH VX 1ORYRHBOQYRAAK SHRFHVR \ SRLU

FRQWUD GHVGH VX SHYyQ ,VYRHQ URbFRERQ XQ IRQGHEHEHHQEDRREGYX OLGHUD]JR
HO JHQRFLGLR FRQWUD 3D9%VV\’EQPQDQFLD FRQ VXV PLHRRUR¥XHEORV QR GHEHQ

/D UHXQLV)QQ'B'RV'-F'-RQDP% rE)ORTXH UHSUHVHQ W BI®STy GHHGI8WH EORTXH T

UHVSHFWR D SDGHN®@GRD VY, TXH VRQ SRFR PWLGIQMWREMHWLYRV LPSHULDC
HO JHQRFLGLR DXOQTXH QLQ XQR GH

KD\D KHFKR QDGD PiV SDUD GHWHQHU HVRV
FUtPHQHV HQ PDVD VH SURQXQFLDURQ
FRQWUD ORV DWDTXHV D ,UiQ FXHVWLRQDURQ
OD PLOLWDUL]DFLYQ GH OD 27$%$1 \ VX SDSHO
HQ 8FUDQLD FRQWUD 5XVLD SODQWHDURQ
UHGXFLU OD GHSHQGHQFLD GHO GyODU FRQ HO
XVR GH ODV GLYLVDV ORFDOHV DVt FRPR HO XVR
GHO SDJR GLJLWDO \ KDEODURQ GHO
PHGLRDPELHQWH OD JREHUQDQ]D OD
,QWHOLJHQFLD $UWLILFLDO \ HO FDPELR
FOLPiIWLFR

7DPELPQ LQVLVWLHURQ HQ SODQWHDU
UHIRUPDV DO )0, \ HO %DQFR O0XQGLDO SDUD
TXLWDU HO FRQWURO GH (8 \ ODV RWUDYV
SRWHQFLDYV ULYDOHYV $GHPiV VH
SURQXQFLDURQ FRQWUD ORV DUDQFHOHYV
LPSXHVWRV SRU (8 SRUTXH HVWIiQ

FRPSOLFDQGR HO HVFHQDULR HFRQYPLFR \
SROtWLFR ,65%(/ , VUDHO HV XQD F

(O VLRQLVPR MXG3$ROGIMWLFRDH®LILRVD
FOAFS Vi BHIELOLOYL KD VLGR XQD LQY H QRH@DWHY UDREDH U \®DP|
(0O SURFHVR HOHFWRURR cHRQUWPBRGHVK PPWYBWHD UHOLJILRMD VL BIRRU GHD@® W S LV
8OLGRV  SHUPLWLY H8WU'66' Jcb%\b XQR CEHHRB WIIVFELFRYY VvDHUWRDGREQL G BQVH
DOWLGHPRFUIWLED & H P do XYNQDOHV GHO VLJORSUYLQRIQSBOPRA®WH
7UXPS \D TXH HO YRWR &HK RLYD&!T‘ DXBHQ/*H)UVL?(ROOR GHO FDSLWODOVNVRELVERU LV

HQ oD TXH EDVD HO VYRFWHBBRIoAEWRU DG OVEBEHBLDOLVPR SSURD XMSDIABDUBUGHER U T X
QRUWHDPHULFDQR &K RYRVHEWRUHY GIROBVRPLIDHH SRR L VOUYWID G RGIOIDUT)

OOHJXHQ D OD &6'\9?DV>%58 W[PD oD é’Lh‘@lﬁ’b’\WﬁL!éQJé%FbR DX©OD FXH WHQURULVPR

SHUVRQDMHV TXH QR NAHG B UM éw_IHUQBd'bVPES@FfOH SURFRRQLWED *UDRV SXHE
WLHQHQ HO DSR\R GH IS' P%QIBUt%HéJ JHPPELPRH®EULU XQ VRPHWHUORYV  H L

SREODFLYQ IUHQWH GH JXHUUD F&QVLL#Q'@L\WPR MXGDB RWQGROH HMQ ORYV
(VWD HVWUXFWXUd‘IlPL Q@HODSFYQQL}UH OB HIBHK®RItD |\ X PESWIPWLFW DYV FRF

SROtWLFR GHO LPSHUL Ci/[%\fe \DQQC%WEP'-wQQVWIb‘éDP*H%WH UHDFIFHL®@@RULSDUD D

HV SDUD TXH RED @HR)/ QR  VERARwYHILDKD FR GOIOWHWD\ARWDD /tEDQR |

PROQRSROLRV VHDOQ GEBQ#%\PD ﬁ'/RH DRY OPxEQR¥D AREMWD R pxUigLROHQWD

TXH GHFLGDQ HQ ~o\\;(/ @B V QLERQ TL%%WBQWHMRPELBUQMO HOWRHE GGRHEHP RV

TXLpQ UHSUHVHQWDUY vx‘(y DB 6
IUHQWH GHO SRGHU £ %5 QF% HYHRSDRY U\

GH GHFDGHQFLD DKRUD PRHWRvBED %D FOPY R VRE U*W—P GHVIDR_IQFGDQ VXV SDWUR
D XQ SHUVRQDMH F g Pé‘k’GBD ERY PRI DY/ WRQ HDGHWPL VWD HIRRU OO
FRQ URVWUR IDVFLVWDRRUYWR S HY LRERp¥H oKW R BN DRI DR LD @RHIVOLIDFLYQ HQ VRO
TXH MXHJD KR\ 7UxpPsK HOJD Pﬁ t’/WDHQW HRVFRRBtRPRVOR VROR¥RBEMRWDGH 3DOHV

L
'HVGH VX FDWéJIS))FdDM‘DGR XK Mk YoRY " E B8 bFRx B pFQ RIEV| D JUHGLGRV
SUHVLGHQFLDO 7UXFG§"|$&VF'§E4J[5;(9(§"%/ JLODGHOILD ORYV
D
REuU

DY ERIDGH QRvV THMEXQ¥ERUD HIY WRV FU
EHUQ

Y
QJ D GRPLQDWL POQLFW®ER \ IDVFLV

XQ HVFHQDULR sbuD AP sRbNdgP OD PRYLOL]DFLYQ
SROtWLFD GH PDQR dD)HJVd‘YIQQ\KIIE FHO ru GH MXQLR

\ DQWLSRSXODU PHGL'B WHDvx o PPy UHGDGDV

30DNH $PHULFD *UHD JLDJLUQ])QWHV
OBPRE CDEMY B sy HVW|GHELOLWDQGR VLQ

“UDQGH 2WUD 9H] HPEDUJR FODVH REUHUD

$ SHVDU GH WHQQI%UWCB_'[?JPSI_IE{L’{hFDQD GHEH
PD\RULWDULR GH oo HeBYPYYFkipSRUTXH DQWH HVWH
ILQDQFLHUD HVWDGRYYESR WQP’?HQIWSR KD\ HO ULHVJR GH
WDPELpQ WHQD GHW GFHY %X, SROtWLFD D OR TXH VH
FODVH GRPLQDQWH G‘%v% v&“&éﬁ?&é‘& FRQ PD\RU

SHUR VX OOHJDGD wWDFE %BqXH GH OD
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