o o -
Ty CQH I

o U ¢ Ul a
"o | AT

4
—

- e’ ¢, ace
Y Ad o) T ee, dl



EROMK HIER @ $VDP EGD 1 DARCDAGDI RBABUDGR \ BV 3XHEBY G0 «f IER

1 E/K > * > Ed
> N AMKYiTE +N SKMN W ZZKAN >
> t/ dKZ/ > Z t K>i

1 RCHHY WRGR GHO XKD GHFOM AHADGH3DDAR 1 DARQDO
WRCERVRV33RGHH/CGHD5 HS~EQD < GHVGHRXDOXIHJUQRYQ GH
Op[lR AHM R G GO (WGR YDRM HO ( WRGR GH &
P XOWP LARQDURY GXHKRVGHOVS IRIHV\ X ( WRGR
(MWMrr GHMQR GHOsgsw FRQ @ &1 7( D@ YDQIXDUED @ FDWH
RELHD\ ®/SXHE®R/CGHO p[ IFR U@ OP RV HOSUP HJERFHR GH®& TXH
SXHAH IRRHHJ VL & DERQEP RV FROPWYTP HOM FRP R @V' RV \WUHDV
LP SRWMLI DE®V SDILD GHIREUD \WRGR HOWMMP D DSV LP SHIDDWD
D WDYpV GH @ 5HRXAYQ 3WRGWUD ® $\OP EGD 1 DHRQDO GO
SURGMIUDCR\ CH®V/3XHE®RVGHO p[ IR\ @+ XHID3ROAD* HH.DO
/ D SUP HD HED GH @ + XHJD 1 DARQDO0 DIMMUIDO3RSX@U rv GH
PDR DOgx GH MQR GOsqsv \ HW® VHIXQED HASD GH @ + XHJD
1 DARQDO0 DIMMIDO3 LIRMUD 3RSX@U sv GHP D RDOsq GHMQRA
@ TXHIDOWM  KDQ GIYDQWGR GV DQCDP LRV SRU GRQGH KPEUHP RV CGH
WDMMU SDUD FXP S@U FRQ QXHMALY VLDV @V 1LV \ FRXXP QDV GH
FRP EDAHQWMY SDLD @ YIRRUD GHD 5 HYRXHyY Q 3 LIRWUD
/D&17( HRP R SDUM GHQ@V IXH]DV P RMA GH @ 5 HRXAYQ
3URGMUD DCP WP RWHP SR TXHKDRHVX MQMV\ EDDQFH WO D@V
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CBDVDGRT r GHMQR GIRARP IHY RHID XQADOGH®D) ,) $ \

P LHOWDVHY WEIGR EXLI XpV WDV GH GHWLDU® UHDIOEDG GH

0 p[ LFR DQM @V RWRY GHOP XQGER @ UHDIGEDG HYFDLD ( Q HOSV
VH VLIXHQ WDEDNIQGR NRUQDGDY H WIQXDQMY LHQD @ LQWHIXUGDG @
YIYLHQGD\ GV \HYARV Ei MFRV\VRQ FDGD YH P i VIQDAFHME®Y SDLD @
FOVH WDEDNIGRD GHELGR DOMMMP D HARQYP LFR FDSLVBOWE DRXDOTXH
SH.P W TXHXQD\RD SHIRQD DFXP XBIXQ EL@Q GHG/@HY XQW)Q
HO LQIQV P LHQADV TXH JUDQ SDUM GHOP XQGR YLYH FRQ FDLHQADY / D
TXHP i VKDWRP DGR IXH] DUHAHIMP HOM\ VHKD YIMELT] DGR D@ YD
LOM.QDARQDCHY @ JUDQ FUMY GH GHVDSDUHAGRY TXHWH YLYHHQO pf LFR
SHR VREWH VRGR HQ - DR GRQGH VH FROFHOMQ PiV GH rv PO
SHIRQDV GAVDSDUHAGDV GH @V'r t u P LOGHVRGR HOSYV ' HELGR D HAD
VMDA Q VHI XQGDLRQ YDUDV FRBPAYDY\ FROPRYRYVGHE-VTXHED FRP R
HOHWP S® GH/ X] GH ( VSHDQY D TXH UHIX@P HOM SHID FoGX@V GH
E~VIXHED \ GLYH)DV DRAMGDGHY FRP R FDVADUMDY DQAP XQADOR XQD
NHLP pV SDUD FRQVHIXLUIRQGRY ( VD FRP R HOGD GH LQDXIXWDAY Q GHO
0 XQGDO GH P DQHD P XGVQHD HO FROPAYR SDUARSy HQ - DOMR
GXUDQM HOP IMQ DOVMP XQGLDIMD HY @ 3@] D GH 6DQ - XDQ GH ' RV
HYHQR FRQYRIDGR SRU @ $\DP E®D 3RSX@MU - DIMR GRQGH KXER XQ
WQGHEHR VREWH 3164 Xp W TXWW HOO XQEADO™ \ \H GHOXQALED @
RP IMyQ GHO( WEGR SDUD EXVFDU\  SURMIJHU D @V | P LDV NBOVAHHY
PHMWDY \H JDMIRQ P IGRHY GH SHRV HD LQIUCHMKAMWD \
SXEQAGDG SDLD®VMP SBVFXDAR SDIAGRY GHI~VEROTXHKDEU QHQ
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@QHDVP i V FOUDV GH HAM ERFHR QRVFRQYRIDD GV GHP i V DKDAHU®R
SURSIR SDUD DYDY DUHY @ P WP D GLHAY Q SLRIUP | WD IGHRY LD\
RUDQL DAYD WRAFD\ HADWILFD Wy UFD\ SU P

( WWISDUAGR FROAMD @RIDUNXtD\ HOP SHIDIWP R HQ @P HAGDGH
TXH GAVDURTP RV HQ VRGD @ FDQRKD GH @ OXFKD GH FIVHY HY GHAU \L
QR @MP RV KDWR \IXV ~GP DV FROMHRXHOADY @ + XHID 3RDAFD
* HQHDO\ @ $\OP E®D 1 DARQDOGHD3WRBMIBUDGR \ @V 3XHE®RV CH
0 p[ LFR DFDED SDUAGR GHEHP RV @UDUP HRUHQWHI DGRV HQ HAMV GRY
VBLHDV  SDWD DFHUADU P i V HO SDUAGR ILQDO TXH VWi @ 5 HYROAY Q
3URBVUD

3DUD LDHDQGR @V GWDY GHRIR SLIRBMUR GHO DY \ ( QIHY HQ HO
0 DQULHWR GHOBDUAGR &RP XQMM 3« HY XQD 5 HYROXA Q &RP XL\
@V SIRBMURY \ & SXHE®RY QDGD SRGP RV SHGHU PiV TXH
QXHWADY FDGHDV GHH SRRy Q\ RSUAMyQ HQ FDP EIR WQHP RVXQ
P XQGR QXHYR TXH JDQDU £ KRD HV SRUM YIRRUD GH @ 5 HYRXFAY Q
3URBVMUD’

$ U W @ XKD GHFIMH SRURMRV G.DV
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* XDEDONILD 2 WD SDUM GHOFROPAYR MOQUR FRQ YRXQUWURY YIDNDLRQ
KDWE @ &IXEDG GHO pf LHR SOUWD P DU HWWRUVH GXLDOW @ LQDXIXIDAY Q
GHOO0 XQGADOHY HO( WEGR $] WD $ OLOWQEU @1DU DOUHQR SRU
$ YHUGD 7 @30 HOFRQWQIHW TXH SRUMED SDOFDUAY FRQ | RRILWDItDV
GHGAVCSDUHAGRY DYDY y DSHQDV't qq P HARY DQMY GHVHIGHMQGR SRU
XQ IXHIM RSHDWYR GH VHIXUGDG FRQ YDADV FDP LRQHY DQUWP RAQHV \
DIHQMY FRQ H WQRWHY $ QM HOEGRTXHR &V P DQUHWEQMY REXSDURQ
GRV FD@bV DAARQDBN GRQGH LOWEMURQ XQ FOP SDP HR HFHQAHIRQ
DORAKDVY \ IRPDRQ XQD RX HRQ PDHHAV WHADEV GH &V
FOP HIRQHY + R P iV TXH QXQFD HL QR KD VRXAYQ QR WIRADU WX
EDQQ
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XDQGRWHEXP SGRsq xRvGHAIDACR
GCHOBRRGHD u GHMQR GHsqqw HQ@®
&IXCEDG GH @ 5 MMWHAD @ + XHID
1 DARQDO FRQYRDED SRU @ &RRUWEQDERWD
1 CARQDO GH 7 WDEDNIGRIHY GH @ ( GXFDRYQ
&17( @iy PiVDsq GDv ( W NRLQDCGD GH
OHKD WHH FRP R GP DQEV HQWBY @
CELRIDAYyQGHM/ H GHO,6667( GHsqgx @
CELRIDAYQ GH @ 5HRWP D ( GXFDWYD 3HkD
$0 /2 6KHQEDXP HODXP HAR \DDUDOHXO
HORXP S@P IHMR GH@V P VDV WSDUARY SDLD
FRP EDAUHOH DJR HEXFDWYR HQ FDGED HOWEDG
" XUDOQW HOGAVDULR@R GH@ KXHID @ XKD GH
FOVHY VH KD H SURVDGR FRQ FDUGDG HQAH XQ
JREIHOR GH FROMXIGDG QHRIEHDO\ ®&V
WEDEDVMGRHY GH @ HGXFDHYQ $XQTXH HO
WJIP HQ - LOMMD 1P SRQHJ WX QDUDAYD
PHIi WD VXV SIRSIDV FRQAMDAFHROH ®
RDQ A YH PiV GD O&R CGH &
EDQTXHRV \ GHOFDSIVEOI LQDOAHR HQ OAJDU
GH DIXP U @ UHVSRQVELDEDG SRWAD CGH
FXP SQUXQD SUIRP WD KHKD DCP DIMMUIR\ DO
SXHER WDEDWIGRU
3RU PHHARQDU DOXQDV GH HWWV
LOARQIWKHADY P HAL WDV \WKDDP Rv @V
WIXIHW
¥ (OJREIHOR DLWP D QR WHJ LIXDOD &
35,$1 MV \ GFH BMRU DEIHIR DOGI RIR
JDUDQW DGR @ QR UHSURMY Q 6LQ HP EDUR HO
r GH MQR P SIGdy HODYDQRH GH @ P DUKD
KOAD HO=yFD®R\ DIWHAY D @&V P DU HARQMY
&RP R URVXORGR GHHRRVKHKRY HAP SDRAR GH
XQD EDD GH JRP D SIRYRFy @ SplE D GH @
YWD GHOB LR HVRUS LRARWVR &RXXP ER* RQ) i ®]
*RQi®] WPEHEpQ WHX®Yy OMRQDGR HO
SIRHRU2 PIMR5RP HR-HYQP R $ HIR \H
\VXP D@ P XHW SRULQDUR GH, JQCHAR , W’ OHO
$WDID 9lAU GHSXpY GH @& KHKRY
UHSUAYRV DORRP STADUH VX HWMCR GHVDXG
T ( ApIP HQ DRXVD DM RV P HARVTXHD
&17( WHHHID DOAi ®RIR\ VRWMHXH TXH KD
SUHHARGR GRRXP HQRV SOD HO
IROEGHP IHQR GO 3(16,21,6667( @
RHHOAYQ GH XQD DWHIXWDGRWD S~EQFD TXH
OGP IQWH HO DXKRUR lQAYVIGXDO \ @
GAVOSDUHYQ GHM® 86,&%0 0 61Q HP EDUR
AKRY  GRRXP HQRV DD DRV SRU
RSHADDMRY HQ @ P DMID QR SOAMQ @
GAMOSDUAYQ GH@V $) 25( QLGH@V80 $
P XAKR P HRV SUIRSRQHQ WDMMWRU KDAD XQ
VWP D &H DKRUR VROCDUR \
WDQUHHIDARQDO ( Q HOFDWR HaXFDWYR \H
RO @ WEED GH UDO DU XQD FRQUXOD
HAXHD SRURAXHD MQ HOFRP SIRP DR UHDO
GHAQAHDU@ H A-5HY Q @ERWDO. GHUWHIWIRWLU
SGLOP HOMDOS VAFX®Rr st $ SDUECR % CHD
&ROMIMAYQ 3RAD GH &V ( MEGRV 8 QGRV
0 H IFDQRV
T+ DQDPXVMOERDME&L 7( GHKODAHBIHO

MHIR D ®V35,$1 IMBV\ GH HWEU HQ FROWD
GH @ VREH.DQD QCARQDOSRUQR SHP MUTXH
VH GHAODUR® @ FRXQXMWD LOMOQOARQYO
DAXDO ) LHOM D HIR HY QHAHVDUR UHARWEDU
TXH EXHID SDUM GH GV LOWI LDQMY GHODRMDO
SDUAGR JREHLODOM SLRYIHH GH GV P WP RV
SDUAGRV TXH KR @P DQ FRQMIDGRH/
70P ElpQ SIHMUGHD ROIGDU TXH VRQ HIRV
TXIHOH HWHIDQ GV DXRURV GH @V \ &V
WDEDNIGRUHV D &V EDQTXHRV |\ TXIHHV KR
SRQHQ ®V HVSDARV S~EQFRV DOVHMAR GO
HQUTXHAP LHQR GH @ HP SUHVD LOWLQDARQDO
@P DAD),) $ \ GHVX 0 XQGDOGH ) ~VEROGHD
GHSRW

1 ( QURELIH.QR KD LOMECR LOVIMELD] DUD
SUIRMAMD P DJIMMIDOFRQ HOGMRXUR GH TXH
\VRQ XQRV FXDQRY TXH QR H LM GHFROMOR
\RADO. TXHWRGR HVXQ P RQEW GH® GHHKD
1 R REWEQW KD TXHEDGER GHP RUDGR TXH @
IXH] D GH @ LOFRQRP LGDG \ D HV YIME®I QR
RR HQ @ &IXCEDG GHO p[ LFR VIQREP ElpQ HQ
YDURV HAWEGRY GRQGH \H GAVDULRTQ CFRRQH
SROAFDV  (V LQQHIDE®! @ P HICP DUKD
UDO DA HOrr GH MQR KOAD HO HAEGR
GRQGH \H @y D FDER @ LODXIXWDAYQ GFKD
P DUAKD WYR TXH VHU FROMQGD P HIADOM
WDEDNIGRUHV SURVHEGRY FRP R 2EUIDGED GH
SO° DXVREX\VHY FRBFDGRV FRP R EDUHD\ XQ
DP SCR GHVS@-IXH GH HBP HORV GHOFXHLBR
GH JWQDGHRY TXH \H G-RD HWOQR /D
SUMyQ SRDAD IXH VIO TXH &@XAD
BKHOEDXP YR TXH HYMIU VX DUMMOAD
S-EQFD DO HMIGR P IHOAMDV LOMAWED

HVARQGHIH HQ XQ HVSDAR SUYDGR\ DSDUHMAU
TXHW FRG-D FRQ HOSXHE®R 61Q H°P EDUR HQ

@ KHKRV \H FRGD FRQ & GH DWED\ ®V
R U-FH RHODVH/SHADBY

( WRV VRQ \RBR DOXQRV DRRY P H3li WERV
+ R QRV HOFRQALP RV DQM XQ JREH.OR TXH
SUHMOGH FROGARDU &V IHXGEGRY GH @V
P HVDV\WISDUAYY DOBYDQEP HOR GHD

KXHID QCARQDO $0 YHOH FRQURQEGR H)Q
DAY S-ETFRV FRPR RRXUly HQ

$IXDWDDHOM/ SRU P SDAIDQMV GH @
&17( KD RSVIGR SRU UHDT] DU HYHQWRY FDGD
YH PiVAHIDGRY \RBIHLYRV\ FROARDGRY
, QFOOR KDWQLGR TXHFDQRHDUJLLDY FRP RHD
=DFDWADV DOGDUH FXHOM GHTXH @ &L 7( KD
P DQUHMIGR VX GHAMy Q GH FRQAQXDU FRQ @
KXHID QDARQDOH LORUHP HQBU VXV DFALRQHY
SROAFDV
( Q HWM FROM R GH + XHID 1 DARQDO

P DQUHMP RV TXH HOWpJILP HQ VH HOPXHWD
SROAFCP HOM GHIRWEGR  6X  DUXP HOR
PDXRR GH TXH DERIDU® / H  GHD, 6667
U-BLHHQBUD XQ JIDAR HTXLYDBQMDOsq  GHO
3,% GHEH \HJ FRP EDAGR FRQ RUIDQ] CAYQ
FOUGDG SRAMAD\ P RYLQ} DAYQ ( VQHAHWDUR
\XP DUQRV FRQ P DLRUIXH] D GIXQAHYXR @
SRVFAyQ SRIWD GH @ &1 7( SDD TXH JOQH
WLLHOR HQ & P HARV\ HQ @ FROAHAD GHO
SXHEGR WDEDNBGRU

+R P i VTXHQXQFD GHEHKDAHYH SUIHHOM
@ OFKD SRU XQD MELDAYQ GJQD SRU @
GHHAD GH @ HXFOAyQ S~EQD \ SRU &V
GHHKRV @ERDGBY GH @V\ & WCEDNGRIHY
GH ® HXFAyQ /D KXHID QDARQYDO
P DIIMMUDO. SRSXTUGQR HY VR®R XQD SURMMD
VHRRUDO HY XQD H SURMyQ GH @ UHMMOAD
GH FDWH IUHIM D XQ WpJLP HQ TXH P DQAHH
IQERAD @ HMWKAMWD QHRIEHDO \  TXH
SUHMOGH DGP LQMADUHOGHVARQMR MQ \RFDU
@V LOMHHY GH ®V EDJTXHRY @V $IRHV \
@VJWDQGHV FDSMIBV

) LHOM D @ P XOFYQ @ UHSXHMD G-EH
VW RJIDQIDAYQ )WHMW D @ UBUHMYQ
PHIIWD \ tMAD @ WSXHMD GEH U
XQGDG ) LHIM D @ FROWQXLEDG QHRIEH DO @
VIUD KIMWUFD HY SIRXQA]DU @ KXHID
IRVEGAH @ FRQAHOAD GH FDWH | FRQVAKLU
XQD \VDIGED SROAFD TXH SRQID SRUGHDOM &RV
LOMHHY GHOSXHEGR WEEDNIGRU

O DKDKXDOGHEH VHJ XLU HQ YLJLOQFLD

SHVDU GH TXH HO SUR\HFWR GHO &H QWU RVDGHINX BRDLGH DRIKRVE B BDOT X806 FIR Q VW
REYLDPER@\HY BB R HIWV X U LN PYRU D QGNDHEWIR/ H GWX U t V WQHRIDW DX W LU Y LSID @MW UB@MX U L B |

VL

R UREDRBIRB LYV PEHP D URIDQNF OXBPREHU Q DEGHR UDH Y X S X HVWO WX W HG L PAH U tIRL J D EDCCHBVF RO F

AXLQWBRRODUDH]DPDSR\DEDFUHDFG& MV WHLQSHURKHP RAM VRWR R/ P D Q HWVROU H B QH VBV S H MW
HPEDUNRGRVEHFR®R HPXHYHSROtGHFDUHER LUQRIWOHMRRVYRHQHG@®H VD WWR @y GHRR HID \ D
HVWSRRADORIVVHJIXKWEXH OQEHQH I L FAHOIX QORQGH @ H I L HDXGH RRL O BW U E R MWW D Q FIXGIR)
IRUPD FRQ HVWH WUDV S ODPRPRAR® UR F HXRUDDWOHQFERB R R (
)XHWRBGRQDQWHU Y& BBy EBXMRp [L FIRV U DG MWD VP RY H U @RID RVGH VBD Q W L\GDIA RVWH @X JD T X |
UH GWR/F L DTOHWHS X GIRY L G H GIRLFDAUB B BIFROR XD VX SXHVW DRHQEWQH Y D BRO Y L G IVIDRP\E RIBRH V D'
VLIQLILHA\D®BD TRHOROX PR SRV L AXLW@RY DB DU QO RVH Q R@RIY GXHH URRQ VW U X L @/RINDHRIVX L G D
PRYLPLHQWRLIHD@R GBER\D FRRRLHP SIUEHXHOGR UWL QB RSLIOWTMHVRVWLEDWMQBURYRF Q!
G H®L Q HWIRF L HTXGMRYW H (StdD Q HIDXEDRQ\GLRH P KWHP R VF R QW D P L GHIDFIL®) OX ED VW DQ W ¥HX QU L H VSIRUD
YLVWEHQ RWUDEBMMRPSDxXEGHMYD S LM[IVW D QRIVIRIXULGDG GHO WUHQ
~OW TXRD HV\Q WHH WED tYDWIXRRORDWDFNVERY 3XHDVHWRPRRSRGHPRRQILDDQRV FISRO |
UHFXUVRV KDVWD VHFDUORYV \ WUDQVIRUPBUARNGHIGWIDPE O FIHX ) RS R G D PTRM. VOIBU. U D G k
6LGPEDUQM RPSD B\ DD ULE BEHB B NHIV X 0D K D K XIXGMR G RL G i Q GRIOIRQ HRIWDJ D Q \]O BBK D
E~VTXHGQIRUPYH XV FXQIRXHYB GHD WXSDUTXHRPROXQFHY HKL]RHPRVWUD DBREY HUXMRR GIF
WXUtVWLFR SHUR QR HV HVWH HO ~QLFR ISXARMRTSMHGHEE R RMBEXIWGVXY UHFXUVRYV
7UDV DQXQFLDU OD FDQFHODFLYQ GHO 3DUTXH GH ODKDKXDO OD



7 DEDNDGRIHVGH@( GXFDAYQ &1 7(
FRQ uw DXRV GH H IMMOAD HV XQ

HQILDQDW | XQEDP HWIOHQ @ OXFKD GH FIVHY
HQ 0 p[lFR TXH KD HJIUHQECR @V SRDAFDV
QHRIEHDBV \ FOSMIOMY GHHYGAHXGR @
HEXFDAYQ S~EQD \  RSRQPQGRH DOGHSRR
GH\XVGHHKRV @ERDBY

' HGHO®WHRWP DD®/ H GHD,6667( EDWR
HO * REIHOR SDQUM® GH ) HISH &DTHYQ
SDVDQGR SRU @ 5HRWP D ( GXFDAYD GH 3HkD
1IHR \ HO 3DAR SRU 0 p[LFR KDW® @V
SLRP DV LOFXP SAGDV GH / ySH 2 EWDGRU \
&OXAD 6KHQEDXP GH DEWRIDU @ WHRP D
HEXFDAYD\ @/ H sqgx GHD,6667( ®&1 7(
\H KD P DOMJGR HY UMMMAD 2 ELDGRU
HIP Iy GH ® 5HRWP D ( GXFDAYD \RR HO
H DP HQ GH SHJP DQHQAD GHAQGRR LQWAD HO
yq 6KHQEDXP SHH D FROEUFRQ P DRUD
GIMDAYD \H QHID D CERRIDU @ /H GO
,6667( HXGQRRH H) ® IDOB CH
SIHXSXHAMR  GPRMDQGR  TXH WXV
FRP SLIRP MRV HPRRWDBY  IXHRQ VP SBV
HQIDX RV WDLARQDQGR DOSXHE®R WOEDNIGRU\
IDYRUHAHQGR D BV FOSMIDMWEY TXH P DOHIQ
@V DRH/ / D SUAMGHMD HY DRAMG VREH.ELD
HQHIDDUXQUHFRQ &1 7( SHRIOEMH@V
SXHMWV GO SDV D @& IQMHH GH - 3
0 RUDQ %DAN5 RAN\ RARY UHSUVHEQWY GH
@RWIDUNXtDILODQAHD

(Or z GHMQR HAME@ @ KXHID QDARQDO
P DJIMMUIDO, SRSX@UHQP i VGHt q HMGDGH
( OJREIHOR WHSRQGY EQQEDQER HO=yFDR
FRQ YDV \ P LGV GH SRIRDV DQAP RAQH/
U-BUP LHQGR FRQ JDVHV @AUP yJHORV\ EDDV
GH JRP D GHIQGR KHIGRV D SLIRHRH/ /D
U-BUAMy Q GHP XHAD TXH HO( WEIGR EXUIXpV
IQFO0MR EDR  JREIHORV TXH WH GRR
SIRIAMMY GHIHGH) @&V IQMHH G
FDSLVECFRQOWD HOSXHEQR WDEDNIGRU

/ DVGHP DQGDV FHMDBY GHD &1 7( VRQ @
DELRIDAYQGHM®/ H GHD,6667( sqgx \ GHD
UHRUP DHEXFDAYD HOMMP DVRIGDUR GH

/ D&RRUGODERD 1 DHRQDOGH

BRQAK HIER @ $VDP EGD 1 DARDAGHOARBUMIUDCR \ BV 3XHEBY GH0 «f LIFR
/| D KXHQD P DJLWHULDO\ SRSX®U GHOr z GH MKQLR HV UHVXONDGR
GH @ XFKD GH F@VHV FRQWD HOFDSLWO

SHMRQH/ DXP HQRV \DDUDBY \ P HDV
WISDUAEY $ HIDV\VH VXP DQ @V H LIHQADV GH
PiV GH vq RUDQJDARQHY SRSXOUH
WDEDNIGRIHY HQ KXHID GH 7RUQHD 0 ROM GH
3IHDG 687,(0 6 60 ( 0 DAUHVISKVADGRIDV
0 DAHV \ 3DV GH ®V ut QRP DOIMBV GH
$\ RMQDSD MQAFDRY GH H3XFDAYQ P HAD
WXSHIRU \  FROPAYRV SRSX@H TXH HD
FROXQR KDQ LOMILDGR XQ IUHHIM FRP ~Q
FROAD @H SREAY Q FCSMIXDD

( QJREIHOR SUAMRQDGR SRUM LODXIXWDAYQ
GHOD XQGLDO IHVSRQAY FRQ P HDVGHAEL RIR
VP X@GEV\ GMRIDY P HOWDY @ SUMGHID
P HORVSUHAD DOP DJIMMIR FDOILF QGR®R GH
IXQRV SRRV LOARJRIPHY R TXH 3KD
IQIOMGRY (VMY PHOADV  EXVAQ
HWIP DA DU\ FUP LQDT) DUM® SURMMD VRADO
QYIAUDOSXHE®R\ HY UIHMIUDOSXHER FROAD
\f P WP R P HIDQW FOP SDXDV GH RAR HQ @
UHEHV\ JUKSRVGHKRTXH / D FUMY HQ HOSDYV
QR @ FUHDQ & P DHWARY \ D H MM HQ IRWP D
GHGHVDSDUARQHY | HP LQAGIRY DHMQDRVGH

SHIRGIMEV SUHFDUHEDG @ERWDO ARUKXSAYQ
FUMVCP ELHQWCHIQ @AY Q

/ D HGXFDAYQ \ @V GHHKRV \RADBY QR
SXHEHQ HWEU IXERUE.QDGRY DOHVSHANFX@® GHO
|~VEROQL D &V LQMMHHY SUYDGRV / D &1 7(
P DQWHOH HOFHQGEGD @ LQWKUIHQAD SRSX@U
IUHQM D XQ JREIHOR QHRIEHDOTXH QR KD
HXHIR QDGD TXH SWIRSRQH  FROWXGV
GHP DIy JLFDVP HADW DGRV TXHQR HJDXDQ
DCP DIMMUR GHP RAU WER

$KRWD @ &1 7( WHTXHH IRUBGAHIH \
FUHAHU SDD @ WIXIHOWM EDEQD @P DQGR D
RARV WEEDMIGRIHY \  VHRRUHY SRSXOHY HD
OFKD D @ FROMKXFAYQ GH XQD GLHFAYQ
FROPAYD TXH QLN \  FRRUGLQOH @V LIXLHOWMY
DFARQHY HQ @ SHUSHAMYD GH XQD + XHID
3RDAFD * HOHDO TXH QR \R®R DUDQTXHD DO
JREHOR @ \RXAyQ D G-P DQGEDV LGP HADWY
MQR TXH VIHOW @V EDHY SDUD XQ FOP ER GH
JILIP HQ\ @ FROWKFAYQ GH XQ JREIH.OR GH
®VRELHRV\ ®RVFDP SHUQRVSRELHY

( OP DOQRW] R QHRA.EHUDOGH 6 KHLQEDXP

O 35, *RELHUQR UHIRUPYy HO VLVWHPD &g $HQVIDR QKD GHEDFR VDD EWERL P E MDXQUDHD
OH[LFD@HWHIXBRFLDOIBE6HQzzXxVHIXIGGHOPRYLOL]GBGHOYWRL7( GHFLSUR W IODRMQ W H UGHDHRW

SDRQ L Y WOL&SBIO G HTUWHYH | R UPPQQ VW LGHE WRX U L\G D)X& D Q EHD\WQ TX HURNM X QP D Q RWQ HR O L BHILOIMD R V
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/IDUHIRWGADO66HQzzX OBHBG667HR@qqPDUFDUR
X@FDPEHRW UXF\@EHIX GVE® B P B QL F DOI)ADE DWW \ H V
UHSUH YV H GI\IBHNRIU WERHB®RR HBRR QY P QAR O L E H
RULHQWIOGELOHWDUiFWROLGOHMALRYHQVLRQH"
WUDVODGPXHRWQELYLGIRQHVE GRD QR HOR YV
EDQTXNYRMWHS D UGHNCD O 05U R\O RWU D E D M®16 R
OBGXFDMOMBFRDGPLQLYWEIIDD B BHYREXMRQ
GH ORV WUDEDMDGRUHYV

$QWHULRUPHQWH ODV DSRUWDFLRQHV GH
ILQDQF LDIBBIQ VL BREHRWX.HD DGBVHIR UPDD VOO G
ULH\DJ® UD E D MQG RUTXDED VG H S H QGHIIR Q W R
DFXPXODW®B®XHQGWDE VWD E IGHEE DED G®D QRLH L
GHOBPRQWLQEHOWWRWL]DFLRGHPGRISHVRRQ
UHQGLPLHQWRY SDUD ORV EDQTXHURYV

/DUH IR URIDHRX HQWDGLY L ®XTPAYVY.VEBRQDV
$IRUM~EOLEBQRPLQB@ADB,21,6667{ HVWDEOH
PHFDQL\SMREDP L J U D FAKDWRW U D E D MIOGSRHIBIX'H Y R
UpJLPHTODPELP®RGLILBRWHTXLVGWRNKELODFIL
LQFUHP HQWIDEBEXD O DHIPGIHG ORBXRBHVHUYLF
QHFHVDULRYV SDUD REWHQHU XQD SHQVLYQ

/ID&17(KDVLGRERQWLQTXI® WOW H @ D®RX F K D
|lUR Q WRD@WIBIR GHORR QyPQ AR O L B HAUHDVGEUWHQ H V W
=H G LKODDVRMDD X&KHDL P E DYBQH P D FGII) VWHWWIHH V DO
VLVWWROLGDEHAVLRPKEBRQHXHYDP ARRWHD U H L
FHQWAID\OD PEQBBLRQE®UROHW D 0O RVGIRE GERV
Op[LFROBRQVW U BFF@UR\H § /R H U GHDLFLRD®
1HROLE HUDO& VPIRF FOLIBWQ K[ L PEODW DTOXMOIN Q G D |
QHFHVLGDG GH HOHYDU ODV IRUPDV GH OXF



GKRWD H/ SRUD 5 HYROHAPQ 3 LRBARUD

%DMD & DOLI RUQLD OD KXHOJD GH OD &1 7 (
YD HOHYDQGR ODV IRUP DV GH OXFKD

| HGHHY 2 GHMQRTXHHWERY DQYHD

QDARQDOD+ XHID 1 DARQDCFRQYRADED

SRUD&L 7( HVRGRV &V HMIGRY GRQGH
KD SIHWHOADGH®&1 7( HLIQFOOWR GRGHQR
@KD. GHIRWP DRUI QFD SH.R HOP DILMMUIR \H
LGHQAILFD FRQ @V GHP DQGEDV FRP SDUAGDY \H
KDQ P R} DGR FRQ DFALRQHV TXH KDQ HBVDGR
@VIRWP DVGHOFRKD

(Q HOFDR GH 9O &DARGQD \ FRP R
WHHEY HQ RARV HMEGRVY @V GHP DQGDV
FHOWDON GH @ &1 7( SRUM DEWRIDAYQ GH @
/A G ,6667( sqgx FRMD ® 5HRPD
( GXFDAYD3HKD $0 / 2 \ SRUDXP HR \DDUDO
\H KDQ LQMIWDGR GHP DQGEDV GFDBY FRP R @
UHQWE@AY Q GHP DHWARY SRUSDUARSDUH) @

DFARQHY

( OOQHVT Z GHMQR \VH WP DURQ @V R LADV
GH @ 6HAHAUD GH ( GXFDAYQ HQ 7LMDQD DO
QD WIXHOM \H VP DLRQ @V GH 3@\ DV GH

5 RDUMR ( QUHIDED\ 6DQ4 XIOWQ ( CP WP R

OXFKD SDIRV LH DIDGRV TXH @UDQ HY DIXQRV GD r VH FRQYRRy D @V RUDQ] DARQHY
MR/ D YOUR/ IXRV
LI LDHAXPMD HVARDU HOAHRADVP i V

/ D NRUQDGD GH P R DAy Q \H SUHSDY FRQ
XQD GHBUDAYQ TXH DFRP SIXy D@ 6HAYQ'ss
GH 20 OFD HQ X DYDQ DED HY @ &ILXAG GH
0 p[ LFR GMGHHDsv GHP DR &RP R\XFH3y D
QYHD JHHDO @ WHSXHWD UBWHLYD G
JREIHOR VEP ElpQ HY HOQRUM H DFHEy @&V
iQPRV \ PHA PiV FROXQGHAD D @V

VROGDUDV D FRP SDUAU @ &RQHHOAD GH
DULDQTXH $GPIV GH 0y,
U-SUMVHQEFLRQHY GH \RGRY BV P XQUASLIRV
FRQ HMAXPAXWD GH @ &17( DRXAHRQ
NMRLODBLRY GH 6D0Q 4 XIOAQ  MQGLFDIMAV
WDQUSRUMMEY @8 -50 )35\ RARVP i V

( Q FM SHIRGR @ DRAMGDG KD MGR
FROEQM \ FRPEDAYD HO SOQWQ GH
7 LIXDQD VH P DQWHOH @V su KRUDV FRQ @V
GHSHQGHOADY WRP DDV LIXDO 5 RDUVR
(QHXDGD \ 6DQ 4XIMWQ P DOWHXHD
SOQRH \H KD ERTXHDGR @ * DUMD
, QMUODALRQDOGH ( O&KDSDUDO\ RAR GID
@* DUMD GH ([ SRUEAYQ \HKDQ @EH.DGR
FDVHAY GH FRELR \H KDQ KHKR P DUFKDV
FDUDYDQDV P RRU] DAV \  RADV DFRRQHV
TXHI RUBBFH HOH/SEUW GHOFKD

( Q HOHAMEGR HWE NRLODGD GH OXFKD
DGHP i V GHO EDDQFH QDALRQDO TXH GHEH
LOMILDU RARV HBP HQRY KD GHVSHUEGR
XQ IXHWM i QP R HQ @V P RYLQ} DARQHY
DOAQHRIEH DBV \H YDQ WINHQGR DIDQ] DV
FRQ HO P RYIP IHQR VRADO KD IXHIMV
VIOFX®Y FRQ RUDQDARQH GH OXFKD
$GPiV WH YD HBVDQGR HO QYHD GH
FRQAHOAD GH @ EDH P RYL@] DGD \H YDQ
FXDOLFDQGR QXHYRV FXDARV  (Q XQD
SDDEW VH FXDULD @ OFKD GH &V
WDEDNBGRUIHY GH @ HAXFDAY Q\ FRQ HIR @
GHWRGRHCP RYIP LHOR

EDVI IHDHROHV

5 HSDWR GH XVAGDGHV D RV WWDEDNDGRUHV VDP ELpQ HVFDP RWADGR SRU @ EXUW XHWD

VMSUP H.R GHMQR GHsgswLQAy @+ XHID1 CARQDO
0 DILMIDCB URBYEUD\ 3RSX@U VXP | QGRHD @ @LID BMDHD
OXAKD GH WDEDNIGRUHV TXH IHYIQEFDQ \  GHLHOGHD WXV
RV @ERWDGN \RADBY \ KXP DQRV WCEDNMIGRIHY GHO1 DARQDO
0 RQWM GH 3HIDG HQ VX RABYR P HY HQ KXHID @V WDEDNMIGRIHV GH
7 RUQHOHQ HOFWEIGR GHO p[LFR FRQ P i VGHzq GDV GHKXHID RARV
KDQ HP SM@ DGR D KXHID FRP R ®V GHO687,1 6750 HF DIXQRV
P i V KDQ DUDQADGR VXV GHP DQEDV 3HR HAM SDDGR t g GHP DR \H
YHOAy HOWHP SR SDUD TXH @V HP SURDV SDIDDQ @V XWICDGHY
FRUHVSRQGHIWY D QR WEEDNIGRIHV QR R KDQKHKR \ HRHVP RIWR
GHP R DURV
8 Q UHSDUR GH XWICDGHY XQ GHHKR FROQMIMARQDO\ @ERWDO
UHIX@GR SRUBRV $VAFX@Vrrx DOrtr GHM®/ H ) HEH.DOGHO7 \CEDWR
TXH REQID D ® HP SBDGRHV D GMMEXWUHDr g GH \iXV JDQDQADY
QHBV HOAH GV WEEDNIGRIHY ( QFRQM QGRORVTXHVRRH s GHOV
HP SURVDV HQ 0 p[ LFR SDJDQ XWIGDGHY D XV WDEDNIGRUHY HQ HOs gsv
FROFOMRQHY H SUAVDGEDV SRU GLYHIRY H SHIRY TXH @ERDQ SOWD HO
FDSIMEO H LQFOOR HH GHHKR HY SDUD & WDEDNDGRIHY TXH KD\ DQ
@ERWDGR DOP HQRV wq GIDV GXUDQWM HODXR IIMDO ¢\ &V TXH QR!
LQGSHGEHMP HOM GHD NRLDED
r ' HTXHMUHQ @VGY Y\ GVSRUARQHY @ERWDON LOFO\ HOGR B
RUDQMP RV TXH VH CERADQ D VX DSQFCAY Q VDWIDGRY GH EXURADAD
DM &RV GDRY GXURV TXH HYLGHOADQ @ YIRDAY Q FROWIQM\ DELHID
GH®V GHHKRV @ER DBV SRUSDUM GH @ EXUI XHD FDSLMIOWD ( \HHY
HOFDU AMU GH @V B\ HV EXUIXHVDV KHKDV SDLD TXWELB! HOILER D G
LOMHHY SIRBVIURY TXH 1XHRQ HODLERDIGRY HQ @ OXFKD SROWMD \
HARQY P LFD GLDUD GRQGH\VH HP SBDURQ JWDQGHHMXH] RV SUYDARQHY
HLQFOMVR VIXGRU VDQIUH\ MYIGD
s 5 HFRWGHP RV TXH @ FOVH RELHD\ @V WCEDMGRIHY 3($ CH
wsr PLEBRQHY ,1(*, (12( HMW EDWR SUHiyQ \DDUDO SRU XQ
HWUAMR GH GHVHP SGDGRY HY \VRP HAGD D @ SUHADU] DAy Q VDDUDO QR
REWEQW GH YHOGHJ WX 1XH] D GH WDEDWR SRU DGHDQWGR  WHI-Q @
RHID\ GP DQED HY FRQGXAGD D LOMMILFDU VX SURGXPRMGDG MQ
@P WY\ FRQ QXHYDV P RGDIGDGHY LOFON HIGR @ LOWADIHQAD DUAILALDO
$
t  ( QHXQYHIR GH®RWDEDIGRIHV\R®R HDSWR] LP DGR FHFDQR DO
rq  HWRWIDY DGR \ HR LQFOX\ HIGR DGV TXHHINQ EDVR HOFRQARO
SDARQDOGHORKDUMP RMQAFDO &70 &520 &528& &7& &$7(0
HF EOQQR pWRVMQGFDRHSXURVNIP i VKDQ GHH)EGR D ®FDWH
SIRBVIUD SRU FROMIXLHIM HYMIQ TXH KDV XWICDGH @UXHD D &V
WDEDNIGRIWV \D TXH &V CPDPDQW @ SDARQDO\ HAWVQ D WX
Q\VSRVAYQ $V @ P D RUD GH @ FDWH REWHD \ GH WDEDNMIGRIHY
P H LFDQRV QR WHOHQ DFFHWR D HH GHHKR \ RADV SUHWEFARQHY
0 LHOADV @ SDARQUOFCSMIIMED P DOWHOH DBV VMDY GH JDQDQADY
TXH KDFHQ P XGAS@MADU VX FDSMIO P DOMQIHOGR @ H SGRMAYQ H
LOWVARLD
u  (Q WEGREXUXpVP H LFDQR CKRDFRQ@uU7 P DOWHH®

KLSRPUAMD GH TXH WL QR VH GD HVH UHSDUR GH XWIGDGHY R HY 3 LW
HOXP HD XQD VHIH GH G\VSRMARQHY LQDBDQ] DEGY HQ &RV KHAKRV SRU
SDUM GH ® SIRBMUR/ \RELHRGR SRU BV WDEDMIGRHW QR
RUDQ] DGRV 6ROAVBUXQD LHYIMy Q DM@ HP SUIMD SHAUSRUHFUVR
TXHWH ®IH SATXHHOR GX® @ HP SUAWD *REQIDGD D HQWHIDUFRSID
GH ® GFOULAYQ IMDO TXH \WWWMOB HO PRQR DFXGU D @
3URFXWDGXUD ) HBHDO GH @ GHHAD GHOWLEDVR SDUD DHRUD H
LOMYHID SDUD FROAADU  SUHHMEU XQD TXHD DM HO &HMR
) HGHDOGH &RQAADAYQ \ 5 HIIMAR @ERWDO HF  KDWMD HOTXH FRP R
WDEDNIGRIHY UHYIM-P RV WAQIDP RV HYLGHQADV ML @ HP SUHWD REVOYR
XWDGDGHY

v / DV HP SUAMDV @ RDUNXD ILQDQAHD \ HOFDBMIOMHP SUH KDQ
REWQGR SDID VX HWEEGAP LHOR HQ 0 p[LFR GLYHIRV HMP X&V
ILVFDBY \  FHAGXP ELH SROAFD \ GUDO SRU SDUM GH GV GMAQRY
JRELHORV EXUIXHVAY QR VR®R SDLD H WEHJ &Y UHFXURY QDWIDBNY MOR
SDUD HQAMHIDU @ | XH] D @ERIDOEDUD® SDUD VX H SGRWAYQ \ WHIXIU
P DOWQIHQGR HOMMAMP D FDSMIDMAD (WP X®&V FRP R HOQR SDIDU
P SXHARY HQ vg DXRV \ SDIDUHQ @ P HAGD TXH VH FROVRIGHD @V
HP SUAWVDV HO DGP MU GREGV QELRV HQ @ DGP LOMADAYQ GH \X
SLRGXFAYQ DM KDALHIGED XQR TXH SURVH® @ TXH & FROYLHH\ HO

SWRSIR R LOMOR (| OGHIOHU @ SROAD HRQYP LFD GHO p[ LIFR 3@Q
0 p[ IR KDAD @ YRIDACGDG ADSMEOMD  LOFOOMR @ RUHOWHY Q CGH &V

WDEGRY FRP HADBY IQMOQCARDBY FRPR HO7 0 (& < DKRD
HVFCP RWDU HOUHSDUR GH XWIGDGHY DM @ FRP SMAHOAD GHOY( MEIGR
EXUXpV

w ' HHAM P DQHD HQ @ FR XQUMUD CRMDOHY QHFHVOUR TXH QRVRWRY
@ WDEDNIGRUHV QRV RUDQIAHP RV GYDQEQGR QXHMD GHP DQGD GH
U-BOUR GH XWIGDGHY H LOFRBRIDLORY H) @ OFKD GH @ + XHID
1 DARQDO0 DIMMMUIDO3URBYEUD \  3RSX@U KDAD @ WQGHAD GH @
+ XHID 3ROWMD * HQH.DO SDD DCSIHAU\  YHORHU D &V H SGRVECRIHY
&ROWX\ DP RV B WDEDMIGRIHY \ @ FOMWH RELHD @ XQGDG PiV
DPSOID SDD HKDU DEDR @ FROMQXIGDG GHO QHRIEHDDWP R
FOSMIOM® DERQDQGR DM SDID @ S5HYROFAYQ 3URBMEUD \
DIP HOMP RV QXHAD YDQIXDUED SROAFD HO3DUAGR &RP XQIMBD GH
0 p[LFR 0 DY IMD / HIQWD FRQ QXHWAD P LOBQAD HBROAYQ D @V
KXHIDVGHOL CARQDOD RQMGH3IHEDG\ 7 RUDHOE3 DIR GHOUHSDUR GH
XWIGDGHV S EDR @ / H GHD,6667( sqgx \ @ 5HRP D ( GXFDAYD
QHRIEHLDO 6LQR KD VROFAYQ QR IREDU VX EDY'Q HP SURVDUDOH HO
0 XQGDOGH ) ~VEROsgsw £ RELHUOH TXIHY JREIH.OH @Y GHHKRV \H
CHLIHGH
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FXP SGRsq xRVGHY u GHMQR GHsqqw \ VREDYED URVXHIDQ
FRQIXH] D&RVHRVCGHDTXHID P DAXIDED @ YIRBIHD\ HO
CEXVR / D XKD SRSX@U RFXSy WWGR HOHVSDHR SRME®! \H
HMDOQRKy SDUD DEDUFDURD@Y S@) DV RO RQHY AUHAY \ VHGAMVERWY

KDWR YRYHOHP XFKR P i V. IUDQGHTXH TXIHQHVLOMMELRQ SROH.BIILQ
( VHAD HOSXHE®R GV /DWW / D XKD GLIQD GH@V P DHIDY\ &Y

P DHVMRY GH @ 6HAYQ ss IXH @ @P DGD TXH WHXQy IXH]DV @ TXH
FROYRRy \ XQly DVRGDV @V XFKDV TXHDQWV FDP LQDEDQ SRUM-BDLDGR
( QMGEP RVHRQAHV TXHFDGED UHRBP R ADGD GHHWD\ FDGD\XHKR

QDRDQ GH® P VP D QHAHMGEDG  YLYLU FRQ MVMAD FRQ CEHIEG \ FRQ
QAIQEDG GNRVGHXQVMMP DTXHQRVAVIGH QRVH SR
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Q v GHMQR GHsgsu @VEDDVDAMQDY
GHOXHARVHHP LIRVGHFDWHQRY
DUHEDALRQ D QXHWAR TXHUGR
FRP SIXHR GH OFKD \ GH WLEDW 0 DUR
+HQ QGH 0 DIWQH  RUWILQDUR GH6DQ0 DUAQ
JWQRR UHRQRAGR SRU WX OFKD SRU @
G-P RADA] DAy Q GHOP XQIASIR SRUM GHHD
GH BV XVRV\ FRWMP ELHV GHOSXHE@R 7 UTXL \
GHHM\D G-OWULMRUR ( Q HWM ~GAP R SHIRGR
\H GHM-P SHKCED FRP R FRRUGLODGRU GMMMED
GD)35 HY HOVHARU WDQUSRUM  OXFKDQGR
VP SUHDODGR GHE&VWDEDNIGRIHY GHOYRTQM
$ QLYHOQDARQDO. HWRAMBOYLYLP RVXQD GH@V
UMV P iV i QLGDV HQ P DMID GH VHIXUGDG
MWAD \ GHHKR/ KXPDQRV $ GDUR

FROEELQ DP RV GHADSDUHAGRY  DHMQDGRY
H WUMRQH WGR HIR @DGR D @V JWDQGH
EDQGDVRUP LQDBV GHOBDV\ GHQXHWAR HAMIGR
TXH FRQ HOEHQHSOFMWR \ SUIRMFAYQ GH BV t
QYHBV GH JREIHOR KR FROARDQ @ YIGD
LOMIMARQDOGHOHMIGR \  SUQASDE HOM @V
P DOTDP DCEDVIQWAALRQHY GHMMAD

GROMK HER @ $\VOP EGD 1 DARDOGHOIARBMWMUDCGR \ BV 3> HEB EGI0 «f R

IDOOLGR GHVDORMR VHJXLPRV UHVI

9 HQOMDXRVGHSXpV & TXHWP ELDP RVMJIXHFUHAHGR P i VIXHIM\
PiV FDWR TXH QXQFD $TXHOru GH MQR MIXH MHXGR HOSXQR GH
HOPXHWR GRQGH FRQI 00 HQ \RGDV @V OFKDVGHKR - TXIHOHY GH IHOGHR HO
WULLMRUR 1UHQM DO GHSRR  TXIHOHY SHBDQ SRU HOXFDAYQ \  \DO(G
S~-EQDV TXIHHV H LJHQ MWAD SDD @V VIRAP DV TXIHQHV FXIGDQ
QXHAADFXOXWD\ QXHMDIRWP DGHYLGD

+R  FRP RHQRQRH \LCEHP RVTXHHOTP IQRHV@OUR SHRWHP RVD
AHIM D GH TXH QR FCP LQCP RV \R®Y / R TXH QDA HQ 2 O DFD DTXHID
NRUQDGD VHKDH WIAGR VHKD FRP SDUAGR\ VH KD FRQYHIAGR HQ HWP S®
SDUD P XFKRV SXHEBRY 6HIXLP RV FROWAK\ HOGR HAM P RYLP IHR SRUTXH
\DEHP RV TXH H/ @~QUFD YtD SDUD DFCEDURRQ WGD |RWP DGHH SGREFY Q\

DODQ DUDCEHIEG\ MMVMADTXHKHP RVVRK DGR

( Q HARVWHP SRV FXDQGR TXLHHY JREIH.QDQ LOMAMIQ DSURSIDUH GH
QXHIDY SDOEWDY GHQXHWR AVFXUR\ GH@ KIWRUD P WP D GH QXHWAR
P RYIP LHQR SDLD GHVAEXNIU VX HHOAD \  YORDUD GH FROMJGR H/
FXDQERP | VGHEHP RVGHHIGHU®R TXHFRQMKLP RVFRQVDQILH HAXH] R\
RUDQCAYQ 1R SHP MUIHP RV TXH QXHWD OFKD WD XVDGD SDUD
GIMP DU ® TXH MJIXH RSUP IpQGRRV SRU HO FROQMUR GHEHP RV

P DQMOHORY XQGRV WP HV\ FDLRY HQ QXHWARY SUCHSIRY SRITXH @
XQGEDG HY QXKHMD P HRUGHHQWD\ @ ~QFD JDUDQWD GH TXH HOSWR HAR
HP DQASDGRU TXH QCAP RV HY sqgw MJD MHQGR GH\  SDUD HOSXHE®R \

QXQFD GHTXIHHVEXNVHQ GRP LQDURY
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s DxRV VLQ MXVWLFLD SDUD QXHVWR FDP DUDGD

&DR HWP SR H/ ® TXH DRMD® HOM
YLYIP RV HQ QXHMR 0 XQIASIR GH 6DQ 0 DIAQ
\WQ RWR / D YIRBIAD JHH.DGD SRUHOFUP HY
RUDQJDGR GHSOICP IHQRY IRJDGRV GH
ICP LADV DVAMQDRY SRU P RAYRV SROAFRV \
GHVOSDUARQHY IR DAV \VH VIOWW DQ HQ @V
WY GD DIMQDR GH QXHMR FRP SIXHRR
0 DUR+H.Q QGH 0 DIAQH \ UHFAHWP HOM @
GHVDSDUAYQ |RJ DED GH®MRYHR 5 R DD/ ySH
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335, P DYHD2 O DTXH D
$QM HWM HAHDUR QRV TXHED FIWR TXH @
MVIARLD SDUD QXHWARY SXHERY QR YHJGU GH D
IOMMARQDOGDG EXUXHD @ MWMAD @
REWQGUHP RV HQ @ OXFKD FDOBWLD \ FRQ @
XQGDG P iV DP SAD GHOP RYIP IHQR VRADO\
P DILMMIDOYIPAP DV GHHWRUIWV GH GHHKRY
KXP DQRV SHR VRELH \RGR HQ XQGDG FRQ @
FOVHREWHD\ @RV SXHERVHQ KD

$ GRV DXRV GHOFAREDLEH DFMQDR GH
QXHWAR FDP DDGD 0 DUR + HO Q& 0 DUACH
®IH LILP RVDO* RELHORGHCHAMIGR DM

0 DUW QH]

) LVAD@D * HQHDOGHO( WEIGR TXH GHWQ GH
SIRMIHJ D @Y DX\VRUH P DMIDBV H
LOMBRMDBN GHO DWMQDR GH QXHMR
FRP SDxHR \ HLIIP RV TXH HW]DQ GH
PDQHD FROXQ® @V DFARQHY GUDBV
QHFHVDUDV DM HO 3RGHU - XGADO GHO
(WEGR SDID REWQHJ  VHOWQADV
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P DMDOFHQ @ H LIHOAD GH MVMAD SDLUD
QXHVARV FDXIGRV
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GKRWD H/ SRUD 5 HYROAPQ 3 LRBAMRUD

5H DSURSIDFLLQ GHOHVSDFLR S¥%EQFR HQ 2 D[ DFD

KD OXJDU SDUD FRP HADQWY P DHMRY HQ SIH GH OFKD
\ RUDQ] DARQHY TXHUASDEDQ HOBDWR

/ DVS@] DV\ FDEBN FHADQDV DO=y FDAR VRQ DKRUD XQ FXPH FRQWEQM
GHYRAHV\ QHFFMGDGHY XQ O\ DUGRQGH FRQYLYHQ TXLHOHY YHIGHD SDUD
@NVDU HOVXWMOQR D VX FDVD\ TXLHOHY SURMAEQ SDUD H LILUMVAFLD \
GHHKRY (VD FRQYLYHOAD UHYHID WMRQHY TXH @ AXEDG QR SXHEH?
QGEH LIQRDU

/ DVFDEBV P i V AHFDQDV DO=y FD®R GH 2 O DFD VH KDQ FDLDRML DGR
SRU PHRWUHADU D ® YHGHRWW [P EXQQM/ FRP HADOMY
LI RUP DBV TXH VH DRHIDQ ARQ @ HVSHDQ] D GH SRGHU@DUHOVXVIMOR
D VXV KRIDUHV D TXUHQHY VH BV FRELDQ FXRBV SRUQR WIQHJU SHP VRV
SOD YHQGHU HQ HSOARV TXH VRQ @P DGRV 3S~EQFRV  (\D
FROADGFAYQ H SRQH XQD @JLFD TXH P DULQD D TXHHY P HORV
RSALRQHY WHOHY WDQVRUP DQGR @ FD@B HQ XQ HAHQDUR GH G\VSXWD
SRUMD\XSHIMYHORD FRAGDQD

7HIHP RV HOFRQRAP LHQR GH G @P DGRV GHHQWRHY GHOHVSOAR
S~EQFR  TXWHQHV \H HOFDUIDQ GH 3\DOYDIXDUEDU HWRY HSDARY GHD
P DOQDP DGR ARP HAR QI RIP DO TXLHHY LOFOMVR KDQ @UDGR D DIHAU
R DUHEDRUGHIRP D YLRBIQMD VXV SHIMQHOADV\ P HIFDQRDVD TXIHOH
@UDQ D ARP HADUHQ HWRY HSCARY (Wi YLIRBQAD MBARD FROAD
@V YHQGHERHY MVAILFDGD HQ QRP ELH GHORWGHD QR W@ GHSRWD GH
EIHOHV MQRVEP ELpQ GHVSRWD GHGLIQIGDG GHP HARVGHYIGD\ GHMD

WRV~GP RVGDV FRQHOBDLR QCARQDOGHM&L 7(  HYHORHIAR
‘ GH® FOSIMIOGH2 O DFDVHKD FRQYHIAGR HQ XQ HVSDAR GRQGH

SRVELDEDG GHVHUYMRVARP R SCUMGHDAXAG

6HRUMADD M &1 7( SRUDUXLQDJ @ SHA-BAYQ TXHWIP RVARP R
SDtV DM HOHYHQR GHSRUAYR TXH WHOH DXIH HQ HARY ~GIP RV P HVHV \H
FRP HO® TXH WRGR GHEHUD WDEUH GH GMUAMIU TXH QR \H GV YD D
SH.GRQDU SRU® P R DAYQ \  EQRTXHRY HHANDGRY HQ HWRY @D \
FOWR TXH TXMpUP RV FHBEWDU HO G-BRUM FOIR TXH TXIMplDP RV
QM UMIUGH VHIVHEH GHXQ HYHQR EIQ JUDQGH MQ HP EDUIR UIHWXHDP i V
HY QRRARY @ P LBV GH GHVDSDUHAGRY VRELH &V FXDBV \H HAULD XQ
HYHQR \EQ JWDQCH 1 R SRGHP RVAVRADUD | IHAMD S~EQFD GH @V DXVHOADY
TXH@®DADYHDQ

/ RV TXH QR SHERQDP RV IXKRWD \RP RV QRRARY TXH \H QRV YIRBR
QXHWRY GHHKRV TXH QR KD\ D HSHDQ D SDUD XQ IXWWR VHIXWR SDUD

XQDVDOXG GLIQD TXH KD\ DVEQUD DSDAD GH QXHWR P VP R SXHE® TXH DO
LIXDOTXH QRARARY QR WHOH SH.P IMER QL MTXLHD DVRP DUH D YHJFyP R
KHED HOEDY'Q HQ XQ SOV TXH SRUM VR®R \ D HWEED FRQGHDGR D WHJ
M]JDGR SRU HORR HWDQWR (VD GRE®! P RIDD2 H LIWU HSHAWAX®
P LHOADV \H IBIAD @ SIRMMZ  UHYHD SURIGDGHY VRADBY \  SROAFDV
TXHGDX DQ SUR XQECP HIMHOMVER FROPRYR

$SR DP RV@KXHID QCARQDOGHM&L 7( \ VHIXIP RVHY SIHGHOKD
3RUXH @ FDX@B HY WBP ElpQ GH TXIHHY WEEDNIQ HQ HID SRUTXH @
P HP RUD GH @V GHVDSDUHAGRY HY XQD H LIHAD TXH QR \H CSDID FRQ &V
| @KHY LQM.QOARQDBY \ SRUNXH H LI GHHKRY QR GHEH VHUHOMOQGEGR
FRP R XQ REVWFX@ DOGM UKWMQR FRP R @ FRQGAY QP tQLP D SDUD SRGHU
QM UVBUFRQ MVMAD
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XDQGR HFRQAMQIHOMHWNMEDQWOmIY D
@OVICP HACARQH/GHY WEGAR$] WD
YDQRUMR & 0; FRPR®RKDQ
XQ JUKSR GH DMRQHV P OB/
SDOLRY YRDQER \REWH @V AEH DV GH &Y
P DQUHMIQM/ $ @ XVDQY D EXURQD GH @ uW
HWRY DYLIRQHY YHQIDQ @Q DGR KXP R FRQ B
FRRUH/3SDMRV \ IXHRQ VHIXIGRY SRUGRV
KHIFySWLRV TXH LEDQ FOUIDQER @ EDQGHD
PHLIDD $GHMR GD (MWBAR KOED XQ
HSHAMX® PXMFEDO DOXHD WHQED ®
FROXMyQ $XQTXH WER PXQR LED
SUHSOUDGR SDLD@® SHRU HABLP DIHQFRQIHY D
VRGRVEBVSUHHIMY
1 R VH SXHH DLWP DU TXH 0 RHD QR
UHXH.ED @ KIMRUD / D URXHED BHD /D
S5HD DON ),)$ REXWCD PHA/ DAV HD
3HUPURR 6XU GH @ &IXAG CH 0 p[LER
WPEPQ FROW FRQ @ SWHHFAD H
KHIFYSMRV GH ® SRIRD TXH SDDLRQ
WRDQR ® ilERBV DOHHRU GH ©
FRUWICAYQ 6H \DEH TXH \H FRP SUDLRQ
DLP DVIMIHEHA TXHVHDARU]y HIQILRRGHD
HAUAVR HAMIGRXQGHOH DO SOV FRQ HD
SIHM\R GH FRP EDAU FOWMIRIMP R HD HD
PDUAR GHD 0 XQADO ( O JREIHLR DGTXUy

P XFKR P DMUDOEpTFRY FRQ @ TXH SUHMCH
LQAP LGDLUQRVSOLD GHP RMDUTXHKDUD @R TXH

IXH.D SRUFRP SOFHJDOP SHIDDP R ) BB @
IWDH UBHAUHDW  HY P XFKRV HVSDARV\ HD
JREIHOR RVCEH &RQ R TXHQR FXHIBH/ TXH
LQFOOR HOP HER TXH SXHED LQXQALLRY B/
HMGHAD GH TXH &V FUP HHV GH ( WEIGR
HHAYDP HOM QR VH ROLADQ QL \H SHERDQ
¢6CEU  &DXAD 6KHCEDXP TXH QR KD
FOOMDG GH B Q. SIRSDIDQE TXH
ERUHD @V P DQRKDY GH\DQIUH TXH TXHEOUDQ
HQ \IXV P DQRV HQ WX QRP ELH\ HQ HOGH @
ICP RD &XDUD 7WDQMRP CRyQ' 6L ® \CEH
SHR®IGDLIXDO
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| XUQMGVGDVst \ suGHP D RGHsqsw CRAAMENHLQM DM/ GHGEYHIDVRUDQ] DRRGH/
QRVAP RVAWHYHD HSRUAYR GH® 7 HBI RQMEV XELFDER HY=XP SDQIR ( WRIGRGHO p[ LR
SDD@YDUDHERHY HI&DP SOP HOR S QADAHMD\ $ QAP SHIDDMGHD&IXAGEHO pf LR
" XM VRV GRV GDv U CP RV ARQYHUIDRURY \WWBILH/  SUIRHBEARQHY FXOMUWDBY CRAMM DG
GHBRUNYDY UHFU-DAYDA FRAGEP RVMOQBY MORY IMOMY
" HFDGCDHHOR SLRIUP DGR KUy P XFKDLQRIP DRy QGHIUDIOMPW FOCDRSIQyQ\ GVRXMYQ
TXHVHVRIXYR CRV UIHARDTP HQW HQ QXHMDY ORKDV LQAYIGXDBYV\ ARBRAYDY $OQHSHAR SRGP RV
P HOARQDU® GMAXMy Q VRELH @ VWDHY Q SROAFD LOMQDARQDO HOSRUTXp @VGVSXVYLP SHIDDAY
WHOHD FRP RFROHEXHODAD SDLDBVSXHEBY JXHILD GRMKFRYQ KDP EUH P D RUH SGWRYQ SplEGD
GH \REHDQD \ @ GAMKFAYQ GHOCP EHOM \ FyPR HMR R YWYIPRV HD O p[LFR\ @ & O ;
DSUHOEP RV \RELH HOS QMAVSHAMWP R\ VKX LP SRUBIGAD FRP R OXFKD HO XQ VMM D FDSMIDMD HD @
QHFRMEDG GHORKDUSRUVRGRY &VVHLHVYLYRV\ HOYHIDQMWP R FRP R XQDIRUP D pWED GHDIP HWHY Q
QAP RVVRELH @ LP SRUBIGAD GHODUM HD @ OFKD SRUXQ P XQER QXHYR VHORVDHRY GHEHD
H SHIHQAD HORyP R DRMOU\ TXp KDFHJHQ FD\R GHU-BLHYQ Dt FRP R P HA.GDV SUHYHOWYDV SDLD HO
GHHKRVQERDBW\ HIDBDFHTXHWHSXHEH®RIWDU
( OFDP SOP HOR FRFO0y \DAYDRRUCP HOM\ FRQ HODRXH.ER GH @ FUCAYQ GH HD) UHOM
SOMDAMD \ $QNP SHIDDMD $ SDUM) GH HH P RP HOR QXHMD P My Q HY VHJ XQ ) UHOM TXH
IRP HQB\ EXVFDOXQGDGDRAYTP HOMHQAHRUIDQ] CARQA CRAMMEVHQXQDOFKDFRP ~Q
1 XHWR REMAYR HY VHJ HWH RSCAR HQ GRQGH VHARIHY D-Q QR RUIDQ] DARV SXHEDQ HARQADU XQ
HSOAR GH OFKD \  XQEDG HY HOTXH SXHEDQ HOMWH UHSLWHOEGRY 1 R EXVADP RV FRP SHMGAD
EXVACP RVXQEG
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GKRWD H/ SRUD 5 HYROHAPQ 3 LRBAMRUD

$ DV RUIDQL] DFLRQHV SRSXMUHV HVWKGLDQW.MHV VLQGLFDMV
GHP RFUEWFDV DQWIDVFLVWV \ DQWILP SHULDAQVWYV

CBDVDOGRT r GHMQR GDGHMLODXIXUDAY Q GHD&RSDO XQADO

GHD),) $ sqswHQO p[ IR AYH)OVRUIDQ] DARQH\VRADBY

HAXAEDOWMBY MOQAHBY 1EP LADHY GHWYRAP DV GH GAMOSDURYQ
I DAWIMAY \ FROPAYRY 1RV PRI DP RV HQ @ &IXEG CGH
0 p[ LFR SDLD YIMELQ DU@V SUREGP i WDV TXH HI UHMD QXHIAR SXHERR
\ GHQXQADU HOLQMQR GH XWI) DU HAM P HID HYHQR SDUD REXGEU @
RIMVARADOT XH YLYH HOBV
/ D8 QyQGH®- XYHIWG 5 HYRO(AIRQDUD GHO p[LFR 8-50 H) UHOM
3RSX@US5 HYRXARQDUR ) 35 HOL ~FBR GH 6 ROAVOQWY GH 9 LYTHQ)CGD
SDUAASDP RV H) @ FRQYRIDRUD GH @ &RRGLQDGRWD 1 DARQDO GH
7WEDNIGRIWV GH @ ( GXFDAYQ &17( XQD RUDQ]CAYQ MQGAFDO
GHP RAU WD TXH DIWKSD D GHHXDV GH P LV GH WDEDNIGRIHY GH @
HEXFDAYQ HQ 0 p[LFR \ TXH DRAXD® HOM P DOWHQH XQD OXFKD HQ
GHHMD GH®V GHHKRV @ERDBY @ HXACAYQ S~-EQD\ @P HRD CH
FROGLARQHYGHYLGD GHZP DIMMUR
/D PRYLQ DAYQ HSWHY P ~GAS®V G-P DQEDV VRADBY MVAAD \
YHGEDG SDUD @V SHAWRQDY GAMCSDUHHAEY SRR D @ XKD GH @v
PDAH BEXMDERDY CGHHM GH @ HXADRYQ S~-EQD P HRH/
FROGLARQHY SDLD HAXGEDQMY\ WOEDNDGRUIHY DFFHVR D @ YLYLHQGD\ HD
UHKDO R D @V SROADV TXH | DYRIHHQ &V LOM HAHY HP SLIRVDUDBY SRU

HOAP DGH@VQHAHMGDGH GH@ SREGHY Q
' XUDQW@P DURKD HWXYLHRQ SUHVHOWA/ LOW LDQMY GHRLI DQL] DARQHY
DELHYEP HOM I DAMEY HOAHHIDVHD RYLP HQR 1 DARQDOMD, ] DKQK
01, \ @$RADAYQ 1 DARQDIMD GHO p[LFR $1$0 (; TXHHV
QIXQAHRY SIRSDIDQED [HYIRED WHAMD \ GH RAR LQFO\ HGR
@P DGRV D GHOXQADU D SHIRQDV P LIWDQMY DM @V DXVRUGDGHY
P LJWDRUDVP H LFDQDV

$QM HAWD VIWXCAYQ GYHIRY FRBFAAYRY\ DRAYMEY UHVSRQAEP RV GH
P DQHD XQMUD UHKD DQGR @ SURVHOAD \  SURSDIDQED GH HARY
JUSRV $OJUMR GH £ XH.D IDVAMBV GH$P HIFD / DAQD \ £ XHD
VIRQMEV GH3DBMAQD P SIAHOGR TXH@®RV JUKSRVI DVAMBY X\ DLDQ
@P RYLQ} DAY Q SDLD A XQGUVX GMAXUR GHRAR

3RWMIRP HOM DO L.OMMEU DYDY DU KDAD @V LQP HADARQHY GHD
HAMEGR SDID HOFROAMDWRY FRQ RARY FRMQIHOMY HOAH HIRV
FRBPAYRVGHP DALHYEXVADGRIDY GRVP DU HWEQWA/IXLP RVUHSUP LGRV
\  USGUDGRY SRU HBP HQRY SRIADBY GHASGUDERY HY XQ [P SIR
RSH.DAYR GH VHIXUGDG 0 i VVBUWEH &V JUKSRV IDFMBY YRVHRQ D
SUIHWVHORUH H) @ JRD GRQGH QXHYDP HOM VX SURSDIDQED |XH
UHKD DED\ H KLELGD S~EQFDP HQW DQM &V P HARV GH FRP XQUFCHY Q
SURVHOMY

7DV HWRY DFROWAP LHQRY FRP SDXH.RV GH QXHWD RUDQ] CAYQ @
8-50 KDQ UHAELGR DP HYO DV SRU SDUM GH VHRRUHY YIQFX@GRV D
HWRY JUXSRV IDAMBY ( QWH @V SHIRQDY P HOD DEDV VH HOPXHMD
XQR GH ®V GHBUDGRY GH 0 p[ LFR GHD&DP SCP HOR , QM.QDARQDOGH
- XYHOMGHY' HP RFU WEDV$ QUDVAMEN\ $ QAP SHIDDWRY

3RUHIR KDAHP RV XQ @P DGR XWHMW D @ \RIGDUGDG LOMQDARQDO
GH RUDQJCARQY FROPMYRY P RYIP HORV \RADBY MQADRY
RUDQ] CARQHVMYHQLBV\ SHIWRQDVGHP RAU WADVGHVRGR HOP XQGR
BRIAMIP RVTXH HQ @P HA.GD GHVXV SRVELOCDGH

5 HDOFHD VIGHRV GH \VRIGDUGDG GHOXQADQGR @V DPHO DV \ @
DPAYLGDG GHIUXSRY

IDAMBVHQO p[ LFR

1 ( @ERHQ FRP XQIFDGRY R SURQXQALP IHQRY S~EQFRV H LIIH)GR HO
FHH GH @V DP HOO DV FROAMD @& FRP SIXHRV \  RUDQ DARQHY
SDUARLSDOMY

' UXQEDQ HWRY P DMIDGBN GH VRIGDUGDG HQ WXV Si JIQDV IHHY
\VRAD®BV\ P HARVGHFRP XQUFDAYQ 1 RVKDIDQ @UDUGRY FRP XQFDGRY
\ IGHRV'SDUD VX WDGXFAY Q\ Gl XMy Q LOM.QCARQDO

$JWGHHICP RV TXH HWRY YIGRV R FRP XQIFDGRV \H SXEQIXHD
HATXHEQGR FRP R FRDERWDGRIHY HQ LHEH VRADBY D @V FXHQMV GH
# XNMP QDARQDO # XNIP FGP [ \ # SFP BP O FRQ HOILQ GH TP STDU WX
AIXMyQ\ DEDRH

JUHHOM D @V CPHYO DV IDAMY WSRQGPR/ FRQ XQGDG
RUDQ] DAy Q\ VRIGDUGDG LOM.QOARQDOMD

£1 RSDVDU Q

£ @R D @V DP HYD DV FROWD DRAYIMEY HAMGDOWMY \ RUDQ] CARQHY
SRSX@HY  SRICDUGDG LOMOQDARQDOFRY TXHHY OXRKDQ FRQAD HO
IDVAVP R HOP SHIDDWP R\ VRGDIRP DGHRSUIHY Q

8 QyQ GHD- XYHIXG5 HYROALRQDUDGHO p[ LFR 8-50
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RVyO®RBREUH)DHFWIDYHP HD@OWB-REODBIH/ @HUYLFORODWHQFLRAGLFD&XDQGRLHQB@JIDU
$PpULFDWL@DFULWMHGLRDPELHMXWD®DQGHVDVWOHYiWLFRWVUHPRDFXMHUHBRPLXRV
DPHQD]D OD GHIRUHVWDFLYQ TXH KD GHYDXADIGEGRNER R PD BIOCRGEHRG B RKVRPEUH V
NLOyP HRXIRG/U HER®WRYOWLPRPXRV ORFVDPELRMWLQFLSDOPB FWKVIEHMFFHV®LP LW D5 R D
HVWDFLR®DD FHIMMHHWU H R/RIV R®HNY O BNUXSFLRQEM UPDFIOMRYLO LGOI/ RP B HGHFLVLR QMR
H Q WOLRHV g G H V D VRAFIX W\ HIBORRAO W LPVDK RVX KD Q UHF XUV RV
DIHFWIPGWS HzqP L OO RGQWXKDELWDQ&HM UHVWDFLYQ
KDFR QG X BHBIRQ HEBO L E UG X O VEIUYHRE RDL DD VP X MHUWNH QFDUJGBO P LWDEHO [BURGXFFLY
DFWLYLGBGHEW QDG HUYWH Q W IXHDD UD Q WRWRQ JPXQGLOBBDOLPHQWR® SUHQGDEBRFHWHQ VG
JDQDQBODNX UJXHYDPFYR @DORBRWLJDWIQYDI AL HAUDPELRFOLPIWLFERIDFWLFDX®® DJULFXOWX
FRV@HD MXVWHQW BESODQBIGEDR EHUD QLFP HQ WDRMVBDH QHEXOH R Q FIR @ M) D W X U D GFIJE L D QB@®
FRPR{QDGHOD¥DUDFW H St MQFFLDSSCHIBHDVS L WD OXVRG&HV HP L O QUHW L VW HID WBWH T X tIHP SOHD QG |
LPSHULDOLVPR WpFQLFRDHIHVWLG® &/ XHORFROYJL RD&WHED MR
/RVJRELHUWQREXUJXHMBPpULADNLADQPSXHVWRSDFWR OLGHUDQ@RFLDWERPWXQLWD ULV
SR Ot WILHFIWH ¥ RYODWDRH G L GIMURWHBPELM GIWDUIH IRUHVWDFLYQ \ UHFXSHUDFLYQ
GLYHWDRVIBDEULHQDIRHBWRW H SIDGJDR QYHUVLYQ
SULYDB®W XULBGRRRDOJXOBRVRWIXHERBVILQDULRYV
\ ODRUJDQL]DRER QR K.IVQWOM DIED 0 JXEDWDOODV
IUHQWH DO PRGHOR H[WUDFWLYLVWD QHRFRORQLDO
/IDV PXMHUWRQODWiV DIHFWDGBWRVWHVDVWUHYV
PHGLRDPELHSRUIERYVWLWIPBEHRSBURSRUGDYQ
SRE O D HIPYSR E U HE R\GYIDHRQ$S P p U L FIDW L @ D QHRQH O
OXQGRQ PHGLRHOR®HV HWWHIG LRD P E L HKP8DQ AV
PD\RW UDEPRIRY HIXHLAXUBBVQFLS D 6 RHIXEGD
PRYLOLISIPGY FRPSOLFDAWBOODYDVQIDQRLD YV
HQFXHQWUDQ HQ FRQGLFLRQHV GH PD\RU YXOQHUDELOLGDG VLQ




SRQMK HIGROS$\OP EBD 1 CAR DB URBIMUDR\ BV3XHEBRVGHO « IER

¢¢ FRP EDVIU @ GHVRW DQL DFLuQ\ GHVP RYLQA] DFLuQ GHOP RYLP LHQWR
FDP SHVLIOR SURP RYLGD \ HNHFXVIDGD SRU@® DXVRADP DGD 7

R @ KLAH.DQ VXV FRQIPQHHV35 , LV DOMLP LOR GHD

7 5 HYROAY QO H LFDQD HOGHORP LQDGRO RYLP IHQWR GH

5 HIHQHDAYQ 1 DARQDO 0 RIHD R &XDUM 7 WDQVMRP DAY Q

u7 KDGHVDUAEX@GR\ GHP RYLd DGR D @VRIDQ] DARQHVFLP SHUCD
H LQRIHDV TXH HQ WX P RP HOR U-SLHHQELRQ XQD DIAM.QDWYD GH
OXFKDHQ | DYRUGH® FIMWHH SERECD

' RMGHHOXRsqry HO* REIHQR GH$ QApVO DQXHY ySH 2 ELDGRU
$0/2 HIP LQy SDX@MWQDP HOW @ SDUAASDAY Q GH G GLLLIHWY GH
8 QLRQHV &HWDGV X 2 LIDQL] CARQHY FRQ LOAGHOAD HY HOFDP SRHO ®
IHDAYR D @ JHMYQ GH SLR HARY SURGXPWYRY\  SLRILDP DV \RADBY
' IFKRV DSR RV KDQ MGR DMIJQDGRV GH PDQHD QUHRD FRQ @
IOMYHAYQ GH XQ HYWWHAWR GH IXQARQDURY P DO SDIDGRY
SRP SRVCP HOM@DP DGRV VHIMGRHVGHO QDAY

&RQ XQD EUXVEOFCP SIXD P HAli WFD GH GAWADI LFDA Q KDAD @&

GUWIHM @ u7 GELOW @ RUDQDAYQ \ GMVSHYY @ OFKD GH
IQAIHDV \ P SFMQRV PHADAY @ SIRMAD \ @ QHIRADAYQ
FROPAYD RUHQEGED D H LI VROAYQ D @V GHP DQEDV HY HOVHARU
DIWDUR &RUXSAYQ HUTXHAP IHQRLEAVR GHWIR GHUHRXURY QH RV
FRQ @ GHIQFXHOAD RUDQIDED HOAH RADV DRXVDARQHY ILPWADY
I XHURQ SDUM GH@ FOP SDX D QHILD ARQWD GV GLLLTHMY SDLD LOKLELU@
RUDQ] DAY Q\ G\SHIDUD @VEDH/FDP SHAQDV
/ RV SIRIUDP DV IHGHDBY 33 URGXFAYQ SDUD HO YAHHWEU

36HP ELDQGR YIGD' \  3) HUAMD DOWY SDID HO %HQHWEU KDQ MGR
X\MI) DGR SRUHOJRELIHOR GHP DQHD FOHQWDUSDUD FRQMKLUXQD EDH
\VRADOFDP SHMQD FDXWYD\ FRUBRIDAY] DED &RQ DSR RV ALHARY TXH
YDQ GAVGH X tqg D su P LOSHRY DQXDBV D SHTXHKRV \ P HADQRV
SIRGXRRUHW GH FDp FIXD GH O~FDU FAOADR QRSDO P LD\ RWRV
SLIRGXPRY DIUFRDV P XFKRV FOP SHMOQRV KDQ SHUE.GR EXHOD SDUM GH
P RAYDAY Q SDUDRUIDQ] DUH\ OXRKDUSRUVKY GHP DQEDVARP XQHY

$ FROAD FRULHOM\ FRP EDAHOGR HAD HAADMI LD FROADLQUXLI HOM
P XFKDV RUDQDARQHYY FOP SHMQDV FRPR HD ) LHOM  3RSX@U
5HROARQOUR )35 QRV P DQMOHP RV HQ UMMMOAD \ DVXP [P RV
XQD SRMAYQ FUMED |UHIM D @V @P RQDV\ G GYDV TXH UHSUHHMAEQ
@V [SR RV JXEH.QCP HQEGBY FX\ R REMWYR HY LQYDIGDU @ OFKD SRU
QXHWADV GHP DQEDV\ GHHKRV DIWDURY 3 DLDBIDP HOW GHOXQALP RV
@/ FROAFMRHY TXH VH RRUDQ D HP SLAWVDV DIRQGXMDBY
WDQWQDARQDGBY\ @ | DOB GH DSR\ RV LOMILDBY TXH KDQ SURYRFDGR @
TXUWHEW GHOFDP SR @P LIWDAYQ\ @ GHSHOGHOAD DIP HQAUD

( QHAMMFROM \R / / $0 $0 26 DCP RYIP IHQR LQEIHD\ FOP SHUQRD
URRUIDQ] DUVKVIXH] DV\ UHRP DU OXFKD SRUVKY GHP DQEDVLQP HADWY
HKL\YUFDY

5 HAMAYQ \  UHSDUARY Q MWD GH WHILDV GH P DQH.D FRBRAYD D &Y

FCP SHIQRV LQRIHIDV\ SURBIURYDIUFRDVSREWHY GHHODGHD

SURSIHEDG FRBAMD GH @ WHID EDVR HOpJIP HY HMGDOR FRP XQDO
UHFRQWWXFAY Q GH @ SO SURGXPAYD QDARQDODIURSHRXDUD  DUMMOAD
WFQED \  UHFXURY ILQDQAH.RY SDD @ SURGXFAYQ DB DFHIDP IHOR \
QMMEXAY Q GH BV SUIRGXPRY DILRSHRXDURY , P SXOR GH® SURGXFAYQ\
FRP HUADQ] DAY Q FRBAAYD VRIGDUD\ QDARQDOGH SHIXHKRV\ P HADQRV
SUIRGXARH GHHAD GH &V GHHKRY [QRJHIDV D @ DXVRQRP tD MQ
GHAIP HQR GH @ EHQH LARV GHODFFHR DOGHVDURTR \ D &V DCHDQRY
AHOWLFRY\ WFQRYJLFRV GHHAD GHOGIIXD\ @KIMRUID GHERV SXHERY
IQEJHIDV \  DIURGAWAHEHIM/ SRU HD LWSHR GH @V WDAARQHV \
FRXP ELHV TXH QR DMOMD FROWD &V GHHKRV GH P XWLH/ DQADQRY
QxRV\ HOSWRILAR GP RAUWR UHRXSH.DAYQ GH @ DXVRKILAHOAD \
\VREH.DQXD DIP HQWUD GHOSXHE® GH 0 p[ LFR Dt FRP R @ JDLDQWD CH
FXP SQHOGHHKR D@ DIP HMEFy Q HTXLOEWDED XILAHW YDUDGD SOUD
VRGRV\ FDEDXQR GHVXVKCELMIQMY HQ FRQOAD GH@ SUYDA] DRy Q GHIDIXD
\ GHRV\VHYMARVKIGU XTFRY HF

/ DVDQMIRIH/ HOAHRWDY \RQ EDQGH.DV GHOFKD TXHGHEHP RV SRQHU
SRUHAP D GH @V @ RQDV FRQ @V TXH HOWJLP HY GH FROWQXIGDG
QHRIEHDOSUHMOGH P HADW DU FRUSRIDAN] DU\ GHVAKLU HOP RYIP LHOR
LQEJIHD\ AP SHIGR

$ DRVGHD$332 @DVSDUHGHVIJUMDQ

PDJLVWHVULQGHWNSEEXOBXEDNRVWRFLOGEDG
UHSURGXFRDPR QY H VLRI G IHRL FOD UTL IX QG L |
LGHDFHQXQFRDWHJIXLRRQGR DEDTBRID E OBDH)
ORGHVDSDUHKHGRKX H UHEDRYY L P L HOMRX G IGCHQ W
rzwy$\RW]L QDD H\BR\D t W MAIRQRWDW QW X V \8 REJL D
ORXKDDGLAWHO H YLIVG PV DIERQV H J X GB3RD Q R
857$57( GHVS)XHEq DXRBH®XUJLPLEBOERS 32
VLJXHMIVD O ®HY W DBPR@VW UX\HWBIERUGDXQOGR

DQ SDVDGR sq DXRV GHVGHTXH HO P D DLVVKRQMRHEBHIVEOGRRDTRX RG/H U H RKRRMFRQ T X LV W
RD[DTXHXR WRPDURQ ODV FDOOHYVSDHRED¥H QDWW FQMR MRADN HWHFRQT XL WO RV
SROtWQHRULEAXBIGHM LVLPBXVMHIAHOBRBOHY RUIJDQONEOKRGER DXREHO$332 ODV
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DP SO LRV WRAHOW RFLH®DGHVWLWSHORBLHUQRE&+26 6( '(),(1'(1

EXUJXpV HQFDEH]DGR SRU 80OLVHV 5XL] 2UWL]

(QWEBUUDNBEQVLIEBVYSY UHGHVWDEDRLHURQ
W D P E RWMQUHRWS D FAHE\H Q X QLD GLRMVH O H YMIW Ly Q
FRQY LRIGHGWH U U HZHGWL VS XIRIWUXQ ODGRXHURQ

KHUUDPLKX@MDV]®DRBWBIVD(VWD GRUBHVOHJIJLWLPDU
FULPLQDOISDRW HARWDBRWIRWURRSXHEQRYDYV
RUJDQL]DFERP®HWH Q G TKBIRWR P DQR \P H G L RA/H
FRPXQLFBHIDYQG D P HSDAHDDI U H Q DPBILY W T XBINO
(VW DESYRU J XM X QWL D@ pO/RSULQF LS RWHNVGHOR V
SDtV

'"HV S X@ W R GRD X F& BF O D ¢RWR GIR W B BIDDRD O O H V
W D P E HpQW DEDL UFHR P R IGR YL JD Q W H V S\HROBHMIRAD Q
FLHORB SHQMMPH VDY W H V KIDEX P Q@B&R PDYHUD
OLHQW UWWDIVQ WRO JX QD VS DWRGBHBI WtRQ VHU Y DBIVQ
WUDGLF ISR Q EBBWRAD U W SFERIWERQ@W tSERMVLJIQD
39 RWIR W RV R WIRWT RR VR WIRPP\ROR Y Q L F R8/L Q
HPE D UH &1 VD P S&RHE D W DDODORR VR F X $WE X IS DU D
GHIHQOHB®HPDQ GBHI®XHE GIRD UVBHU H V L V WIHK®IF L D
K D E L WOIDB/R O D AWV W X ®LRRAD O O 19 DRRDVO G W WXHH
EDVWBES®ODVRMXNQBDUBSBUDQXQR@®UHVHQFLD
(VHD UWDH/ X P LHYQ W R QFQHS/D S HF®I Q W GBI@ X Q FLIDW
L QM XV WH]BIUHW OBUHPD\Q ¢ R¥ L D PRI Y H UKMQXH
QXHYDKHUUDPLHQWD GH OXFKD

/R\D QW H F H EBDHHQ MVHWDEDO H J DEHAD O O MWiGLHF D
3RSXODU HQBREHRB B BBRG HPIUD E KGR XR) D

KHUUDPLHQWD IXQGDPHQWDO SDUD DFRPSDxDU ODV OXFKDV VRFLDOHYV
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&DL's P HHY GIYDQ @V SIRMAEV GHO
SXHE®R ERIMDQR TXH QR HOPXHOWD
UHVSXHWE [ DYRIDEGY D VX P RYIP LHOWR TXH
\H KD GAVDEGR \  FRQAQ-DQ @V EQRTXHRV D
SHVOU GH @V PDQREWV P H3li WDV \
U-SUAMYDV GHOJREIHOR GH5 RGWR 30 SRU
GAYIGU GAVIDMIU\ GHWP RYI@ DU @ IXH]D
TXH KD DBDQ DAR D QLYHOQDARQDO $ XQTXH
KD @UDGR D DOXQRV DFXHGRV SDWD
GHERTXHU YDURV SXQRV @ OFKD \H
P DOWHH

( Q ®VE®TXHRVVHKD SHP MGR HOSDVR D
DP EX@QADV HJIHP RV PpGFRV \ GPiV
SHOMRQDO GH VDOXG R(tJHOR \ DEDWR GH
P HGLFDP HQRV MQ HPEDUR QR KD XQD
LOMMy Q GHOSXHE@R P RYL} DGR D GAMVMAUHD
\XVGHP DOV

6H P DQAHOHQ Xy SXQWRV GH EGRTXHR \H
KDQ DWHMQDGR Dt SHVRQDV GHUYDGD GH @
UBUMyQ \ WI~Q @ EXUXHMD WHHD
SpUWEGDY HRYP IV r wqq P LGRQHV GH
O/@H/\ @GP DQEDGHGP IMyQGH5 RAWLIR
30 \HP DOWHH

(8 SHMMP DOWQHID VX SHYRQHR 30
SDUD FHIDUBI HO SDIR D @V P SHIDOMEV
FKLQRV TXHKDQ LOYHIAGR HQ HOIMR\ STV
GH EDMUD FRQ YDBU GH P LO P LGRQHV GH
O/@H TXIHHY HO KIHIR SDUAASDU HQ
FDUHMDV SXHOM/ HOHUtD @PSID \ HQ

WFQRIRItDV GH , QMIHQAD $UAILADO\ KD
DSRUBGR HQ 3D XGD KXP DQMIUD 0 XFKDV

GH @V LQYHMROHV YHADQ WIIHGR FXUR
GXUDOW HO* RELHUOR GH ( YR 0 RUIDBYV\ RWDV
FRQ / XlV $UH SHR FRQ @ SplEcDd GO
JRELHOR HAWRY SLR HARY HANVQ VIXVSHQGLGRY
HQ HOFRQIUHVR SRUD SUMMy Q GH( 8

( OIDARU LP SHUDDMD HANV SUAVHOWM HO

HWBY FROAMDGFARQHY HQ %ROMD TXH \H
G\VSXWEQ DO SOV DG iV GH @V SURSIDV

FRQGARQHY HRQP IFDV \  SROWADV TXH
DUDVAD VX VWP D GHMIDWEGR \ FDGD YH
P i VGHIWDGDGR

YROYID TXIHH VHJ FRQYHIAGR HQ XQ
HOF@YH LP SHUDDMD SRU® TXH @V \BUDV GO
SIRBMILDGR VRQ HQ LHQWUER GH HOGLHQGR WX
LQGHSHQGHQAD SROWAD HLGHR® JLFD GHFIVH\
FROMXIU HO IUHOM  DQAP SHIDOM® \

DOANDAMD TXH OYDOM VP EQ @V
EDQGH.DV SRUD UHYROAY Q SLRGVIUD

&8 %S

(8 HQ VX RHMYD LP SHIDIM FROAD G
SXHERV GHOP XQGR \  FROWD BV SXHE®RV GH
$P pUFD/ DAQD FROWQ-D DVHADQGR D &XED
QR VR®R FRQ HOEGTXHR MQR FRQ @ DP HQO| D
GH LOQYDUYQ P LOBU TXH QR HV QXHYD\ TXH
HOMD Yy HQ %DKLD GH &RAKLORV UHVXOBIQGR XQ
IR @ MJIXH KDAHQGR EXVADQER HO
GHLRP HOR GOWIIP H) GHVGH DGHMWR
OXDOGR @ LORQJRPIGDG  DKRD
HOFDEH DGR SRU' t0 &DQHD

/ DLOWMI LFDAy Q GH@R HMYDKDMGR

odHYHV , QUALQDFLRQDBN

FROWOXD SRUFDGD JRELH.QR HQ VMLOR DKRD
7XPS @ DFHBD JRSHDQGR PiV
VHHDP HOWM DO SXHE®R FXEDQR FRQ
PHAGV GMGH DXHD WREQGRH HO
SHAYGR GH 9HQHXHD \ EGRTXHDQGR HO
HMR D &XED HWEEGHAGR GHVGH @
SUMGHAD GH +XJR &KiYH \ 1LFROV
0 DGXIR KDWMD TXH \H HOAWHly SHBYQ
KDW TXH IXH 3VHRXHMDGR \ GHIGR HQ HO
WUDR DVXVR/P SOFHY' HB\ 5RGUIXH \ WX
KHP DQR HMWH  RARY  TXHHV
VXVSHQGHRRQ @ D XGD H P SRQPQGR®I D
0 p[LFR SRUTXH D\ ®R DAHSW 6KHOQEDXP
GH LIXDOP DQHD QR VHIXILBY YHQAHQGR
SHMOGR \ FROYHMWU HR HQ 3D XGD
KXP DQVIUD  FROUMMOM HQ DIOP HORV
PHADP HQRV \ RARV < Dt FRQ RARV
SDVHY TXH P DQWQI DQ UHDARQHY GH DIDGRY
FRQ &XED %4DMO &R®P EID HF  WQIHXGR
XQ WDR GUHHHADRR FRQ 5XMD TXH
3GHVDILDQGR D( 8 ®HVW HQYLDQGR DAXQDV
FDQAGDGHY GH SHAY ®R D RV FXEDQRV
3H.R @ VXHIM GH&XED QR VR&R HW HQ @

E-VIXHED GHO DIMDP IHQR TXH EXVD
( WEGRV 8 QGRV\ @ DML] LD HRQYP LFD QR
VOR HQ @ HARQRP tD SRAMFD LOM.OD TXH
HW DEUHOGR HO SWRSIR pJLP HY FXEDQR
TXH WIXH GDQGR HOADGD D @V LOMHHY
IP SHIDOMEY JUQIRV VRV FKIQRV HF
TXHHWQ EDVDGRVHQ HOH R TP LHQR GH®
SWRSIHEDG SWYDGED TXH IXQARQD HY &XED
HOMHIXLED GHOWIXQIR GH @ UHYRXAy Q TXH
HOP WP R 3DUAGR FRP XQIMD UHIMRQMBD
FXEDQR GAMDUR® \ DKRWD \H SLRXQA] D
FXAR pJIP HY WDQM\D GHO&DSMEDWP R GH
(WEGR DO &CSMEOWP R 0 RORSRIMB GH
( WEGR

6L EIHQ @ OFKD DOWP SHIDDWD
DOAHMEGRXQGHOWH VIQULFY P SRUBQMV
DYDQORHY FRP R HQ @ \DOXG @ HaXFDAYQ \
RARV XKELRV MQ HP EDUR QR VXSUP ly QR
WP LQy FRQ @ SHTXHk D SURGXFA Q SWYDGD
TXH UBWRGXFH \ [DRXPX® FDSMIO
FROMIQWP HOM \  SRU VBQR WHXH]D HO
OSMIIMP R\ GAVDURID HO P RQRSRIR
HARQYP LFR

(VR \H P XHMD HQ @V WHRP DV
HRQPLFDV HY) HMM  VHMGER  TXH
U-AHQWP HQM @ $\OP E®D 1 DARQDO GH
&XED DP SQD HY IDYRU GH BV FLSLVEOWMY
@FOBV \ GH @V HWDQWRY TXH WIXHD
GHVDUR®DQGRH 2 DSHIXWD HARQYP LFD TXH

LQFOA H @ LQYH My Q H WDQW.D  2IRWP D GH
JAMQ QR HWDEO FRP SOP HQEUD
SHPSBR GH FXHQ® SWRSID  3H FHEHOM
UHQYHIAGR SFROMEXAYQ  \RADO
IGAWAHOAMDW DAYyQ  GH  HRQRPID  \
DXVRQRP D GH @V HP SIHWDV  HARVEGBV
SFRP SWU \  YHQGHU P ROHED H WDQWLD
sH WMy Q GH @ SLRSIHGDG SUYDGD GH @
WHID\ GH @ SURGXFAYQ\ DSWRSIDAYQ GH
@V SIRGXPRV HF 5HRWP DV GHIQGV
GHVGH IXRV DMV SRU ® FRUWWRY GO
3DUAGR UHYIMRQIWD FXEDQR \ RSHLDGDV SRU
VX JREIHOR

3HHDHD FRQEAY Q QRQHIDP RV\ SRUHD
FROADUR \RWWOHP RV QXHVAD FRQGHID \
WHKDOR D @V DFARQHV P SHIDDMBY GH
FXDOXIHJ SRMOAD FROAD HO SXHE®R \KX

GHHKR DX LQGHSHQGHQAD\ QELH

DXVRGHMP LODAYQ D @ SWRXQGE] DAy Q GH
XV GRILRV DOAP SHIDDMBY \  SRU WX UHDO
WDQV RUP DAl Q SRUUHYRXALRQDUD SLRBVEUD
KDAD HO VRADDPR \  HO FRP XQMWPR

AHOW LFRV

9(1(=8(/$%$
(O* REIHOR GH 0 DGXIR MQR FRQ ' HR
5RAUIXH VX KHP DQR\ RARVP LHP ELRVGHD
WpJILP HQ TXH UHVSRQGHR D GV LOMHVH GH @
EXUXHMD YHOH RDQD TXH QR GHVDSDUHY
FRQ BV JRELHORV GH+ XJR &Ki YH \ 1 LFROV
0 DGXLR HQWHIDLRQ 9 HOH XHDD®RV( 8

&RP R RSHOIRQFRQ7WXP S IXHSRUM
XWHQAD GH WIQHJ HARY HOSHAY OR GH HAM
SOV HMH RARV UHFXURY HOHJIpWARY \
PLOHDBY SDID VRWMHU @ JXHID HQ
8ADQD \ HO2 UHOM 3W[IP R H LQ HAVEUD
UHFXURV D RV FOSMEQWEY HWEGRXQLGHHV
FX\ D DFXP X@FAyQ GH JDQDQADV \H SUHASIWD
HQ SUR XQGD FXGD
( VR VH KDPH HYLGHQWM FRQ HOFRP SRUEP LHOWR
XP MR\ HOAHI XD TXH DKRWD HOFDEH D @
\iH RUD DULED P HQAIRQDGD\ VX KH.P DQR TXH
EXVFDQ DGHP i V DSDAIXDU @ LOFRQIRP LGDG
DO IQMIRU GHO SXHE®R YHHRDQR TXH
FRQGHID @ WOLAY Q TXH HWRY SHBHADURQ \
TXH SIRXQA] DU HOHP SHRUDP LHQR GH @V
FRQGLARQHY GH YLGD GHHWM
( OP RYIP IHQR G-P RAU WFR\ LHYROXAIRQDUR
TXHHQ 9 HOH XHI VH GHAVDUR@ QR DKRWD FRQ
HAM pJLP HY HOAHIXIMD MOQR GHVGH @V
RWRV UHJtP HOHY EXUIXHVHY  HQIUHOW QXHYDV
FRQGARQHW GH OFKD HMM  EXVD
GRVBUIWP DURY\ DIMDURY FRQ HODUIXP HOR
GH @ XQGDG QDARQDO SRU® SO \ M
HWEELQGDG JRSH QGRBRV SDLD TXHHWRY GV
LP SHDOMV VHDSLRSLHQ GHVRGD 9 HOH XHD
(Q HAM VHMGR @V P DY LMD GRLQMWMV
HWEP RV FOLRV\ |LLP HV GH TXH @ OFKD GH
FOWHY HQ 9 HOH XHD VRP D RADV GP HMRQHV
\ RARV LHRV HQ 9 HH XHD $P pUFD/ DAQD\
HOP XQGR WHIXLU DR@U QGR®! DOSURGMIUDGR
HOSDSHOGHOLP SHUDDWP R\ VIXV EXUIXHWDV
YDO@V GH GMAQRY SDVHV  TXH LHTXHH
FHUHP RV\ IRUEG] FOP RV QXHVADY LDV FRQ
@/ PDV SIRBMUDV SIRXQA]DGR M
UHYROFL Q SLRBVIUD TXH QHRHMMD 9 HOH XHD
\ HOP XQGR
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GEE YR LQy Q) IXHIUIID Fi) 2 ULHDW I Wy [ LP R

(8 88 H,UQUHAPQ\ RIADE HIMSIHWHIBLRQXQGRRXP HOR

0 HP RU QGXP GH( QMQEP LHOR TXHSIHHIDT u SXQRVTXH

SXHEHD GHIQUXQ DAR DOIXHIR R @ SO HQAHDP ERV & TXH

D®SH HY 2UHOM 3W[IPR ¢VHI SRMEG (WR FRQ @
P HADAYQ GH 3DNMMQ TXH SRWH DUP DV DYP LFDV DIDGED GH &KIQD)\
$WDEID6DXAWD D TXLHQ KD SDIDGR SOLD TXH GG SLRMAYQ [LHIMD
OLQFCBDAEGGH( ( 88 SRUGVERP EDLEHRVD\KVEDHVP LOBH/CH
SDUM GH,UQ \ GROGH 5XMD QR KD HWEGR DVHOM LOMMQHIGR
QUAEP HOMFRQ7WKP' S SRUNXH P ERVU-SHHQEQ DOHRARU,, GHD
HARQRP tDFCSMIQAD [P SHIDDMD | HIMD&VGHOHRARU,

( WMGRRXP HQRMQHP EDIR D@KRDGHVX SUIVHIEAYQ WHH\ D
YOURVSURE®P DV TXHQR SHP WD GHBUFDLR L HWMP WP RMUYD SOLD
SRQHJ WP IQR D @ JXHID 3RUHD@ER GH (( 88 ,MIDHD FRPR
SUIHXQRDIDGR CRHWV GHORXHER\ QR @ KDHIEIGR HY RARVIQMIRY
SRU@UDUD XQ DOR DOIXHIR SHR QR \RR HR &V GHFROLDCRY BV KD
YIRDGR FRQ DETXH/ P LOMHY D GV LWDQH/ SDBMAQRY R CEDQHHV
P LOXVRY GASXpV GHDQXQADER SRIXHHMRQWP R HWY LOMHOGR HD
FRMQXOU @ JXHID \  DUDWEU FRQ HIR HOVHRRU HRQYP IFR TXH
USRI 7UP S SHIR TXH HAIV P X\ FRQAARQDER SRUWKV TORX®Y

ARQ( SWMQ HUHGGHWDAY \ TXHFRQARD HOHXMAR GHIOMDHAD
HD RDOG 1 HEQ CKX TXIHHUHHBIIWHHR, MBHD: @JIXHIDGIMUH

3RUHDDGR GH, U Q HOSXHE® LDt FRQGHYY \ UKD R HOGREXP HOR
LOFOOR VHOMAY FRQ GHWIIXAYQ \ P XHIM D \XV QHIRADCRHY (@
WyQ TXH (( 88 QR FXP S®I ® DRXHERY \RQ WIP SRRV \
WOIHRHRY

( WM DRXHLER LQUALDO VH VIXSRQH HP SIH D \iX RSHEAy Q HQ * LQHEWD
6XD HXz GHMQR TXHWQGU Q XQ SDJ P HAR GHwg @DV XQDYH
TXH\HILLP HIRWP DB HIM\ YD\ D DYDQ DQGR HQ X RSH.DAMCDG \HI-Q
FROHIFXP STP IHMR SDIRDSDWR GHEVILLP DR
/ RVT U SXQRV GHOGRAXP HQR FROAHHD HHOAD® HOM G LOMHAY
H,UQ

1 HBQ DKX GHROUWD TXH SOLD HIR @ OFKD QR KDWLP IQDGR\ TXH
IP SHAU TXH, U QWQIDVX ERP EDQXFBDU

/ RV DRXHLERV TXH \H DEHDQWURQ HY X RSHIAYQ TEHDQCR

LQP HADEP HIM HO( WUHRKR GH2 WP X]  LQFO\ HQ HAM HBP HOR FRP R
XCR CHBVFROMIGRY &RQMGH DHIDOR DAXHIRHY/ tEDQR SHRQRHD
* D QL3DBMAD
,UQ H LIH FAH @V RSHIARQHY P LOMHY HY GHIQWYD GH (( 88
FROADHRV

!

8 QHBP HQR GHO0 HP RU QGXP  IXHHOXVR GHOXWDQIR FOQRHDUR
SDID DWP DV QXFBDHW HWR \D ® KDED DAHBMEER ,UQ HQ @V
QIRACARCHY DOMIRHY FXDQER HY SBLD QHIRACAYQ , MDHODER)
,U Q DFMCDQGR DO$\ DRD$ ®- CP HOH.\ SDUMGHOP DQGR P LORUGH
@* XDUEAD IHYRXARQOUD TXHGXWDRQrs GDV\ GRQGHURP Sly ,U Q
HO@P DGR ' RP R GHKIHIR \ IXHRQ GHMIGDY SRU® IQMYHAYQ
HABGRXQGHOH \ TXH QXHYCP HOM IXH SXHWR HQ @ PHD ,UQ
UHFOP D LQGP Q] DAYQ SRU @ JXHUID GH SRR PiV GHtqq PO
P .GRQHV GH G/@UHV\ CEHIAYQ GH VX AGQHR IHMICR SRU(( 88
FRQ®VTXHVHYHAUtACSXHEDSDIDU

(WRV DPXHER VHIQ PAMRADGERY SRU @ 218  SDD WK
FXP STP IHOR\ HQ BV TXH®VFKIQRY\ G UARY HWEL Q SHIGHIMY
GH VX HAPXAYQ KDWI GROGH @IXHD VKV LOMMHAY\ DRXHLERV FRQ HD
VRQ\P RIMDHD SRIXHHMRVLP SHIDDAVVEP ElpQ GIKDQ SHP IMER
DRMXDU FRQWD 3DBMALD * 0D / tEDQR 6LUD MQ KDFHJ CELHYEP HOM
QDED SDLD GHMHBY < P LHIADY QR RR VHD ILHIDER MQR GHMAKIGR
VAU GHFOEDQR GHEDEE SOLDP DOMHI@IXHID

0 LHADV @ HRQRP tD GH IXHLD D QLYHOP XQADOFRQWOXH FRP R
XQDIRP D GH P SHAU\ R \DIUGH @ RUIMY H) HWRY P RP HQRV @V
SRVELIEDGY CH XQD SO QR \RR HD 2 UHOM 3W[ 1P R \H \RLLDQ
QItAGV DA-P | VTXHEDHAHAE ®P HKDHR8 RDQDTXHVHYLU CH
SIHM R SDID @ LQVDADE®! KOP ELH FDQICD GH JDQDGADY GH B
FCB\MIDADY

(VMO HP RIQGXP  HQ\t UBLHHRB XQ GXUIRJRSHSDLD( ( 88 H
 MIDHOGHRSHDUHMIQULEDY XQDYIRRUDGH, U Q

it E A 8ieeeEU ®Te ¢l ,

SUIRMAMIQGR SDUDHAKDUDEDR XQ
SWR HFAR GHURER HLQYHMy Q
LQP RELADUD HY @ LMD 60/DQ ] RQD QDIDO
SIRMILGD TXH SHIMQHH D $@EDQD GH SDUM
CHOKIDGH' RDGB7WKP S ,YDND7XP S\
VX HVSRVR HOVRQI - DUHG . XVKQHJ TXLHHY
SUHMOGEDQ FROMKXIU XQ SR HAR WUWER
FRAIDGR HQ FHD GH w P LO P LGRQHV CH
/O
5UR@\H @P D HOXJDU SREGGR SRU

DEDQHVAY TXIHHV I XHRQ H SURSLDGRY GH XV
WHLDV MQ LOG-P Q] DAYQ TXHHY VH GHRQ
FXHOW GH @ RFXSDAYQ GLUHAEP HQM SRUNXH
@ WILHRV IXHRQ PHADGRY SRU YDAV \
DOP EWH GH S~DV YLILOGRY SRU KRP ELHV GH
QHILR TXH OV LP SIGHRQ HOSD\R D ARKDV
SURSIHEDGHY

7DV HARY DEXVRY HLOMVAFDY \H GHVSHIWY
HO GAMAROMQR P DUYR GHO SXHE®R DEDQV
SRUNXH HWM KHKR QR HY HO-QLFR GH &V DARY
LOP RELADURY GH LQYHMRQMEV H WDQWLRY \
QRDOV TXH HWQ GHBUHEDQGR DOSDV SDLD
EHQH LAR GHXQRVSRARVTXHHV 2SDUD FHBEWDU
@ EHIB] D QDMXUDOGH$ EDQLD FUHDUHP SORV\
FROMXWU DOR SOID TXH @V IXWUWDV
JHHDARQY SXHEDQ VHOAUH RUXERDY

( CBXHEGR DEDQV\DDy D@V DY

( OKHRFR SXHE®R DEDQHV QR HV HO~QIFR \
SUP HJFD\R GHRRXSDAYQ TXHKD HQUHQEGR  $@EDQID FRQ VXV SIRMWEV GHEH DYDQ DU HQ

SUYDED GHOMMAP D FOSLVEOW LP SHIDDWD
PXQADO\ HQ ® PLMPD $EDUD GRQCH
\EP ElpQ HO FDSMEQWP R HP SHDED D HKDU
W @& UMMROMWEY  \ XJRDYRV
HOFDEH DGRV SRU7IMR FRP R &V JUHIRV\ &V
|P SHUDOWEY DQIGP HIFDQRY  LOMQELRQ
FDGD XQR SRUVX SDUM DSRGHDUH GH HAM SDYV
HAADWI LFR GH®&VY/OBDOHY

( WBVDP ELALRQHV FDSMBOWEV | XH.RQ FDGD
XQD IUIHDEDV HQ VX P RP HOR SRU @ ILLP H

KD GH CEH LAY Q QCARQDO\ GH 5 HYRXAYQ
6RADIMD TXH & @Yy D P SOQMU HO

\RADDWP R HQ $ EDQD TXH ®R FR&Fy FRP R HO
~QFR SV TXH ®IYy XQD YHGOGHD
LQGHSHQGHOAD HRQYP LD WRADO\ SROWD
\REUH @ EDVH GH @ GREIGXWD GHOSLRBVIUDGR
GHHYGy D6WIQ\ DOP DY WP R GRIQMWP R GH
@ GHIHOHDAY Q NXVKRYIMD\ GHOLHYIMRQMWP R
PORWD FXDQGR HMM HIULFCED HO ( MEGR
RELHR DEDQHY DIDGR FRMAXHOM P DV QR
VRP HAGR FRP R DILLP DQ IDODP HWM GH @
8 QyQ 6RYIpWD GLULLIIGD SRU 6\BAD ( MRV
HMXH] RV @&V GLLLILly HOB DUAGR GHO7 LDEDVR GH
$@DQAD TXH HY XQ SUQASIR \H @Py
&RP XQMB KDAMD TXH FROTXIWELRQ HOSRGHJ

FRQ@GLHAYQGH( QHJ+ R D

FRP R GFH UWSROLCE®! GDMJIRR |\ \XAR
QHIRAR

/ RV SDU VMRV GHSUHEDGRUHY FESMIOMAY
QRDOV \ HWDQWRY FRQ @V DX\VRUGDGH
DEDQHVDV @FD\ DV GH HARY  HIUHQEQ XQD
| pUHD UMMMOAD SRSX@U SRU @ YHM GH WX
WLLMWRUR TXIHOHY UKD DQ
FROMQGHIWP HOWM TXH $ @&DQD \VH SRQID HY
YHOD

GHVEH VX LQGHSHQGHOAD  DSHDV FRQTXIMEGD
P HADQM XQD UIHYROAYQ HQ rzrs TXHHV
@V \RP HAHRQ SRUP i VGHVt g IXRV SRRV
DXRV GHVSXpV VP ELpQ IXHIRQ REXSDGRV SRU
@V | DVAMBV MIZDQRY SUP HR\ GHVSXpV SRU
@V Q0 L I DAMV DBP DQHV TXH GIWDLRQ VHJ
H SXODGRV SRU® UHAD OXFKD GH &V P WP RV
DEDQHHY

3HR BV CSHAIRY GHLYDGRY GH® SURSIHEDG

UFXSHIDU VX KIMRUD GH OFKD \ WHIXW
FROWMX\ HOGR VX SDUAGR LHYRO(AIRQDUR GHD
SURBVEUDGR P DU WD GRIQMD SDLD QR \R®R
H SXQDU D & QXHYRV LQYDIRIWV QR SDD
GHIREU D GV FOSMIDMY LOWIDGRY HY WX
WUMRUR SDID ®RIWU X HP DQASDAYQ
GHIQWD QR \RR WLLMRUDOMQR HRQYP LFD
SROAFD \ \VRADO FRQ @ URWDQ]DAYQ GO
\RADDWP RAHOWLR






	La Huelga Nacional  Magisterial-Proletaria-Popular
	ha dejado clara la posición de clase de continuidad neoliberal de la 4T.

	La huelga magisterial y popular del 1º de junio es resultado de la lucha de clases contra el capital
	MUJERES

