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CRFXLUM6HIXQED ( VESD GH@+ XHID1 DARQDOD DILMMIDO
3URPMIUD 3RSX@MU + 10 33 M&17( RGHY 35 HRUIDQ] DU
QXHMLV ILOV\ ARXP QDV SDUD YROHU VHUP L@QHV\ JDQDUGY

FRP EDMV SRUYHQLU”
< HQHmR D TXHSRQHJP DQRVD @ REWD GHFOWD D M tHYIMy Q

GOr 0 ( & GHAWD DOSIRAAWR SRIMRR HBRRIDOGHDsgsx GHFDWDD &Y
HAHDURY GH JXHID GH WDSIxD RUMV\ IDVHMW R GH VRGR HOMMMP D
FOSIVEOWD 1P SHIDOWR QHROEH DO

$KRD ARQ @V ERVHESDVGH® + 10 33 GHsgsv \ sgsw KHP RV
@IDGR D @ APD HQ @ TXH FRQ QXHMDV IRP DV GH OFKD \
RUDQL DAY Q HQ HESD GH UIMMMOQAD D @ HARQRP tD SROWD QHRIEH.DO
KH? RVARRIWDGR FRP R SLRBMIURY P DDV SRSX@MUHV\ SXHE®RY DEULORV
SDVR SDDP LLDUHOQHHVDUR KRU] RQMGH®5 HYRXAY Q 3 LRBVIUD
( QRQAHV DKRWD GH CFXH.GR FRQ W RIGHY GHM &1 7(  VRGDV QXHADY
IRPP DV GH KD \ RJUDQ] DAyQ GEHP RV FDQILHDWDV \  FXDA LHDUDV
FROQWAK\ HQGR GH P DOQH.D SU PAFD\ FRQRH® $\OP EGD 1 DHRQDOGHD
SIRGBMUDCER\ GV 3XHE®RV GHO p[ LR\ + XHID 3R * HHDORRP R
Qv GRV WHV 1P SRWMUICEGY SDD GHIRAU DOLP SHIDOW R\ D &
LP SHUDDWEV\ DOLPJILP HQ GHFRQAQXLGDG QHRIEH DCH QXHVAR SOV

$ YDQ DUHQ @ SHYSHAWYD GHOO DU LHWR GHOB DUAGR &RP XQMW GH
004\ (QHY TXHDXP ElYy @ YIRRUDGHD&RP XQDGH3DUV DYDY DU
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CAHAP IHOR GHOBUP HOWIP BWMAHIXHGHq U XQDHRQRP tD

REQADED FRP R UH GIVR GHCHWEGR GHO HAROQRP tDP XQEDO
P X\ GNRY GHOREMAMYR JXEH.QDP HQWROGH WIHUXQ RUHAP LHOR

v  ( OHWIGR GH @ HRQRP tD QDARQDOHMH RARY IDRRHY \H
GEH D @ QEIOLQYHMYQ FRPR GHO3,% SRUXH VH KDQ KHKR
DXCQARY FRQ @ RQIDUNXtD QDARQDOHY 3P DxDRHD GHSWR HARV GH
3 JUDQGHVY LQYHIMRQH HQHOP DURRGHB@Q 0 p[ LR TXHMP D RUSDUM
GHOV YHRHHV \VR®R VH TXHED HQ @ RAHRIWItD\  HOSESHO HQ @ UHD@GDG
QR VHD®D) DQ HOREMWYR GHIQYHMYQGHsu  GH3B, %

+ DU PD R GH HMM DxR VH KDQ JHHDGR sqr wgv SXHWRY GH
WEEDW FXDQGR HOREMIWYR P tQIP R SRU® IXH] D GH WEEDNR TXH \H
LOFRBRWD DOP HADGR @ERDOGHEIHD VMUSRU®R PHRV GHrqq P LO
QXHYRV SXHAMRV GHWEEDNR

( ORGP HOR HARQyP LFR D HA®R HQ SUP HJ OJDUD @ MRYH)
IXH] DCGHWEEDWR SRUMXHHOMMMP DVH YXHYHXCQDHIRWP HP | TXIODGH
SREWH D 6LD@®& DAMIRUVXP OP RVTXH® LQ @AY QVHKD P DOMAGRHY
@V ~CG\P DV \VH DDV DOHHRUGH U 3BHR GHHW @V P HADQRDV GH
AFRQVXP R RELHR HMWQ SRU HHAP D GH WM PHAD FRP R VRQ &V
DIP HORY

$~Q FXDQGR @V JUIDQGH HP SUHWDV WDVQDHRQD®Y \ D XW DQ

WRERW ,$ \ P HDQMWP RV DGP LQWADAYRY SDLD H WEHU P D RUMAVD GH
SOXWDED @ P HAHYQ TXH WHH HDO,1 ( *, FRP R SURGXRWICDG SRU
KRID WDEDWMGD D-Q HY EDMD SDD @V P HA&V \ DP EIHRQHV GH @
EXUXHMD < H LUHQ P HRWH FRQGHARQHY SDID @ LQYHMYQ @ VWD
P HAD GH SUIRGXPWGDG HQ HOSUP HUWIP HRMAH GHsgswHVGH g r
FXDQGR VX REMWYR HV AHHHJu 'y D VivD DOXDQ) D&D ( @R WP ELpQ HY
XQUH®NR GHFyP R VHHIPXHMWD HOSURAHWR GH SURGXARY Q FDS\VEOW\
VXV FRQADE FARQHY LOKHHOMV

( Q KV ~GP DV VHP DDV HOTXHKDAHJ I XEHQDP HWIOH) WP LORV
SRMARRY \ HRQP IFRV KD HMIGR CHIQGR SUCHSD® HOM SRU HO
0 XQEDOGH) ~WRO 3 RUNXHKD HYLGHHDGR HOSDSHOGHY WEGR
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H) @ SHYSHAWYD GHO¢4 Xp KDFHI GH / HJQ TXH DOP Ely @ * WQ
5 HYROAY Q 6RALDOWE GH 2 RXELH\ DYDQ DU HQ @ SHYSHAWYD GHO9,
&RQIUHAR GHD, QMODARQDOERP XQWE FRQ6WIIQ\ - RUH' P WARY D
@ FOEH D TXH DOXP Ely @ YIRRUD GHOFDP SR FRP XQUWE \RADDW \
G-P RAU WER DQAIDVAMBD HQ BV FRP EDMVGH®* LDQ* XHID3DWD\ @
,, * XHIDO XQGDO

< HQ HWM SDVH GH @M\ EDDQRH GH QXHWADV IRP DV GH OXFKD \
RUDQ] DAy Q GHEHP RVISR\ DLORVHY BV SXQRVIXHIM/A GHQXHYRWSR
TXHQRVKDQ HOMHI DGR @VH SHIHOADYFOMMEVP i VDYDY DAV HQ BV
VIQAFDRY HQ @VRWDQL DARQHYFDP SFMQDVHLQEIHDY HQ @V OFKDY
HAMGDOWBN\ MYHIA®BN HQ @V XKDV GH@V P XMLHY HQ @V OFKDVHY
GHHAD GH @ WHID\ HOWULMRUR HQ @V OXFKDV HY GHHD GH &Y
GHHKRV KXP DQRV HQ @V OFKDV DQAP SHUDDWBY \  DQAIDAMBY
$OXQDV GH HIDV / DV + XHIDV 8 QYHUMMBUDY GHO&( 8 \ HO&* + \ @
UMMMOAD GH M) ( &60 HY HYDQWP HQR GHOX( =/ 1 @ H SHIHOAD
GH®$332 @VH SHIHADY GH @V 3RTIRDV &RP XQWIUDV\ SIRFHRY
GHDXVRQRP tD @ H SHIHOAD GH® + XHID GH+ HKR GH®V - RIQDBLRY
$ JUFRDVGH DIBIGHBEDQ 4 XLOMQ YEND&DURQD ®H SHIHADGH®
+ XHID * HHDO H LOWUHAYQ GHO 3XHIR 3WRBMIUR GH /i]DR
& UBHODVGHBtR 0 LAKRCF Q / DGHHAMD GHO®WHID\ HOMIMRUR H
6DQ 600YDCRUS WOFR ( WEGR GHO p[ IFR @5 HMMMOAD 60 ( M\ GHD
687127,0 (; @® Qi ®R/ FDDYDDV KXHIDV GH KDP EWH
P RYL(Q} DALRQHY FDGBMWLDY KXHIDV 30URV ERFRW \RP DV GH FDUHM.DV
QEWDP IHQR GH SHOWW \RP DV GH HAULARV S-EQFRV SHJRWP DQRHV
PHP H/\ X\R GH LH3HV VRADBY HF @&V SLIRAHRY GH FRQYHIHQAD
DUAEX@AYQ \ XQGDG QR QUARQDBY FARP R GADBY  \HARUDBY \
WP i WERVTXHQRVKHP RVADER \ GHAVGHOHIR @KIMRUDGH®&L 7( \
GHO SIRBMIUDGR \ @V SXHE®RV GH 0 p[lIFR TXH KHP RV YHIGR
FROWAX\ HOGR HQ HAMSURAHWR\ H SHIHOADV

BRR O $\DP EGD 1 DARQDOGHO3 IRBMUDGR \ GH BV 3XHERV GH
0 p[LFR\ @ + XHID 3R * HHDO FRP R @ P i [P D H SUHyQ GO
SRGHJ VRYIpWRR GHP RFUWAR \  LHYROXAIRQDUR GH @V DP SADV P DDV
H S®RWGDV\ RSUP LGDV SRAU Q DEUU @ SXH® SDLD @ YLIRRUD GH @
5 HYROAYQ 3WRBMIUD \ @ GHIR® GH \RGR HOMMWP D FDSLEOMWD
LP SHIDOWB Q-RIEH.DO
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VXERWG.QDGR SRIMAD \ HRQP LFCPHOM D &V IQMHH GH @V
WDVQDARQDBY HY HAMFDR MIXMyQGH) ,) $ FRQ@VP WP DV
( OHPUAMR \ VRGR HODSDWDR UHSLHAYR HOHVSDAR S-EQFR &Y

VHIMARY\ WDQVSRUMY VRGR VXERUE.QDGR DOREMWYR GH @V JDQDQADY
< @ u7 DWDYpV GH @ SUMGHI® \RR FRQ 3P ERRV SRDAFRV GH
SFHADQD FRQ HOSXHE®R \ 3GHHMD GH @ \REH.DQD WRGR FRP R XQD
SXHWE HQ HAHQD WDADO SRUNXH HQ @ YtD GH &Y KHKRV KDAHOGR WGR
@ SRVE®! SDLD TXH @V JDQDQADY KDAD @V JWDQGH WDVQDARQDBY QR
WQJIDQ QQI~Q REVWWRX®R

( QHAMP VP RWHP SR @V HTXLSRV JXEH.ODP HBGN GH UHYIMy Q GHD
70 (& HWQ *DYDJDQGR FRQ @ ERM P SHIDOWD HAP D GH
LOMIYHOAY Q DELHMD \  GH SLRYRFDAY Q D WDYpV GH XV DIHWY HY @V
IXEHLODMUDV LOMMQUHIGR YHDGED R DELHYEP HOW FRQ HAHQDURY GH
GHVHEELD DAY Q\ JRBMP R XQGDM.\ HORAREP ELpQ WDEDNIQGR HO
HWD UKV LP SHIDOWD JRSMD

3RU~GAP R MQ GXGD DIXQD HOSUQASDOHVAHIDUR GH @ OFKD GH
FOVHV H/ @ KXHID P DIMMIDO SRSX@U TXH MIQULEy XQ JRGH DO
QHRIEHDDWP R GH®DXVREDP GDU7
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X® 1Qy MKXHID GH®&RREQDERD
1 DARQDOCH 7 LDEDMIGRUIHWVGHD

& ( GXFDRyQ GHSXpV GH sq GDV CGH
P RYL@} DARCHY ARQ XQ S@QWQ HQ M &IXEG
GHO p[ LFR\ DFARQHVHQt g HWEGRV

+DEU HVSCARV GH GEDM DQ @MV \
QAVAX\MyQ FRBRMYD SDUD HOWHIDU D @ FOWH
WDEDMGRD XQ EDDQRH TXH SHP WD
IGHOAILFDU @V GHELAGDGHY @&V DAHIRV \
DOREU @V \BUHDV D FRUR P HIDQR \ @UR
SR SDD HO MJIXIHMM SHIRGR CH

P RL.d DAY Q

&DED GD GH P R DAyQ SHP LW
REVHYDU TXH @ &17( SXWR HQ HO G-EDM
QDARQDOM OXFKD SRU SHMRQHY GLIQDV\ HD
JHQHDO SRU UHRXSHIDU @ HIXUGDG \RADO
\VROGDUD 0 XFKRV FROAQIHIMY FROFARQDGRY
SRUGLLHFARQHVFKDUDVLRP SIHRQ HOP HZR\
\H WP DLRQ D @ KXHID / DV PiV GYHIDV
DFARQHY VH UDT} DIRQ GHVGH @ P DURKD HD
ERTXHR @ QEH.DAYQ GH FDHEY @ \RP D GH
@V RIAQV GH @ 6(3 \ GBHXGHADV
JXEHLODP HOEGN KDWE @ WP D\ AHIH GH

@VJIDUMV H @ I IRQWMLD FRQ ( WEIGRV8 QGRV
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R @V P DQUHMIALRQHY TXH SIHMOGAHRQ @0 DU
DO( WEGLR %O0RUM FRQ @ ILLP H LOMOAY Q GH
YIMEL) DU @V GHP DQEDV GH GV WDEDNIGRIHY
(V XQ KHKR TXH @V GP DQGDV FHOADBY
SOWDEDV SRU @ &RRUAQDGRD QR VRQ SDUM

GH @ DIHQGED QOARQDOGH BV QHRIEH DBV TXH
JRELH.QDQ HAM SDYV TXH HQ U yQ GH @ FOWH

TXHUBIHHEQ GVIQMUHHYGHO®RQIDUNXD
VRQ @ SURUGDG SRUHQAP D GH @& GHHKRY
GH BV WDEDNIGRUHV GH HWM SV 3RU@® TXH
UHBUHVHQVB QXHYDP HWM XQD \BUHD GH SUP HJ
RGHD) WX  IQMMAHQGR HQ  HD
IRVEBHP HOR GH @ XQGDG GH @ FODWH
REUHD HQ FDGD XQR GH & HVSDARV GRQGH \H
P DQUHWY HOGHFROMR DOMY GXUDOM\ @V
SRWMIR(H/D @ KXHID QCARQDO

| ®P HH &RQHHIAD GH @V 5 FMMMQADY
( QFXHOAR SDLDHD' i GRIR GH 2 LIDQY] DARQHY
\ 0 RYLP LHQWRV6RADDY ) LHIM$ P SOR 6RADO
8 QMUR SRU P HOARQDU DOXQRV GH HARV
HSDARY XQWURY GRQGH @ &17( GHEH
DSRUAU VXV HMXH] RV SDD SW/[ P RV SOQHV
GH DFRyQ XQWURY /R PLMWPR FRQ HO
P RYP LHQRVIQGLFDOHD SDUAEX@U FRP R®
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\VRQ BV FRP SDXHLRVGHID RQOM GH3LHEDG TXH
FXP S®Rz P HHVGHKXHIDR GVFARP SDXHRV
WEEDNIGRIHY GH®/ @QM.D 7 RUQHO TXH GBYDQ
u P HVHVGHP RV} DAY Q

( 00 XQADOGHOGHSRR WLP LD SHR @V
GP DAV GH ® FOWH WDEDMGRD QR \H
IHXHYHQ FRQ @ P i [P DGHSDQ\ AR\ HD
( WEGR @R DSLHGY ELHQ FRQ GV WDEDNIGRUHY
GH @ HEXFDAYQ FRQ @V P DAHY EXVFDGRUDY
FRQ HO&RP W GHO DALHV\ 3DGHV GH @V ut
1XHDV RBDEV GH PRYIQCARQYV \H
DYHAQDQ \ HO( WEGR EXVADU  DOX@UDV SDLD
TXH QR P DQRKHQ VX [ LHWB HDPRARWDOsgsx Dt
TXHHOEDY Q LIXH FWEIQGR HQ @ FDQFKD GH @
SUMGHAD 2 \RQHIRV\ \XV$IRIWR\RP RV
RVWDEDNIGRUH/

/ DV GHP DQGDV FHQADBY LIXHD YLIHOWMY
/ D GHHOD GH ® GHHKRV @ERDBY CGH @
HEXFOAy Q S~EQFD\ GH @V SHMRQHY ALIQDV
FRMOQ-D VHOGR XQD \BU-D HWDWILFD GHO
PDIMMIR GPRUWR G PRYIP IHOR
SRSX@U\ GH®FOHWIEDIGRD

£) XHUD SMOQW GH $ P RQLDFR GH / D %DKtD GH 2 KXLUD 7 RSRQREDP SR

{

FRQVROLGBHPIDEQ D QG\HD PRQtDIF RD U J&RH* D V\

Q 6LQDORD VH KD FRQYHUWLGR HQ HO WWPH QDBINMREHBIOQ D CFDHP\D U yF® GZHRD F KNS R L
FRQW U D GAL{FSALFyBOFFHD@ W\ DOBLY DX FHRIDMBBBIGHFLU OR PHQRV XQ FRQWUDVHQWLGR DF
RIJUHYEXVWODDXOSHUY L HF@BLYVDFDQ P LQHQW/H WU HF L HEORWHLYD L] DE HRIGHPX QL GDBWRV <R U F
\ O RS\H UV LV O RTWKHHER BR QY L G H @ KIHIOOH MLRGFRL

BHWURTXGPRFMDLGHO3RZH H HQ GH VGR&H V S D F KRMW D F W X$)XOWTROMRAWM H U FG_HF RRW RQ\G B Q B B&E
JXEHUQDPHBRMRAEBEROHMRUDGRFLDDVREHUD @XB UHSBU BUHH W H QG DV L BIDEDC HGD® H U U L
DOHB®WDGHOP[LFRLMHPEDUBHRFRVWRRSRUWXQP&BGWUIDDLP SRVLFILYK JQRODD GY HUWE& BB6RI
SRGUtD VHU HO FRODSVR GH XQ HFRVLVW HPBVIEWGERREHOHREDIROROIRD W LY@®D O W H UDFW )|
/D QDUUDRML¥BDVOHG X FVBR R XIFHWW WOHYO@ HUUDREP LER VW UK XWCH G M RO @ MID P L O\ LHX
O R F D O FSHQMEHD V WG-HHHWW L OD. GDEVD ¥ DYREHUDQRIBLWDW GH IDXQD LFYQLFD FRPR HO GHO
DOLPHQWINREMNUNQBFODHVOHFDSLWIMQMHUR (O*RELH GHRL QD O RIDG H PD@ W L@ H V S DOOC
VX H@B VW U DS\DHA U DY @GP U F DIGORR B3 V W(E G R\HFRV@RG L F L RIDPBWER LWL IDFLBIHRWHV W I
SUREOBWPGHRDDHRJUBHDUR\HBOWHD KEGDI2KXLUBHURPD QJ @MUX QBLHEMHIRXNIBXHGB VPRV
XQKXPHGH®WRWHIRGR UQDF L REMUD BBHRIWH Q F UHF R Q VMQRIVL BMD UWHG HUGHUIXQFLEQRFOLP|
5DPVDU ,QVWDODU XQD LQGXVWULD SHW URR ¥ RROLFE DO SEHRDHYRBR-ETWHE X Q Q RS X VG HEB @
TXH@HVDUWBRAQRPQRRHFR QVW G XMW U X \HR
UHEXUVRV QDWXUDOHYV TXH VRVWLHQHQ C
(O3 UR\H AW UWR. R O DSUGRRE H G L PO H Q DVARHR
IDOVIRQ VX OWDKRPXQLGDGHW DEHS D U WHO D
DXWRULGHEXNEP SR QMWD ELHUWRWBGKD]
6HPDUQB\W FD U GHoO. GDBH G DPELHERWPHR G HO L
% D K tHDV V@ BD D GRD BI P S U HS/WDH W WQRESHH OB O D Q V
SOD QXY LJLTOHP R/ 6 D XHHO PE L H QRY@IHR O LE +
GHORUHQ@F W ~DRUXHORM®B5,\ HB$1 SRUT)
SUHVXPLF)QHSRU LP HWRR/RE U HVHVWRIDHWUDLF|
PLHQWH \ UREDQ VXV UHFXUVRV
£9LYD HO PRYLPLHQWR 3$TXt QR’

£3RUBG H I H@WHDRWH F X WQVIRWV X U IHAMIY Q ROV D

FRPXQLGDGHY QR GH ODV HPSUHVDV



D XKD GH®VWEDNICRIH/GH7 RUWQHD
HIXQDHP ERVADED / DSDWRQDO HO
JREIHOR EXUWIXpV @ @YDQ DOGHVIDUM
HY HORRQ@AR SDD P SRQHJ @ VDD MQ
WHSXHAW D @V GH° DQEDV RELHDY @ P DMP D
HWDMIID TXH @GYDIRQ FRRQ @V KXHIDV
P LOHDV GH &DQDQHD 6RP ELHHM\ 70 R \
@1IYDQ FRQ @ GHO1 DARQDO0 ROW GH 31IHEDG
$OP WP R WP SR HQUHOD @ SRWD TXH
SIHARP LD HQ HO PRYIP IHQOR REWLHR CH
FRQGXKHU \ HPSXNIU @ KXHID KDAD HO
DVMOPIHWR O© LQPRNMOGDG VRR D @
QHRADAYQ TXH FDQWD SHAEGD GH GHHKRY
Q@ERDBY \ & FDXVH GHOV YIDV MUGHVMQ
FRQIURQWU DO( WEGR < QR FRQWIEXIU D XQD
CP SOD VROGDUGDG DAWD \ XQWUD SWKHED
GH HR IXH @ GWECQHD T™XH WPy HRQ HO
P RYIP HQRGHD&1 7(
/ D KXHID \H IOWEQ HOst GH IHELHR GH
sqswFRQP i V&r qqq WLEDMIGRIHY GRQGHHD
UH-OP R GH & AP DDAV RELHRV \H FHOAD
HQ HORXP S@P IHOR RMMBPR GHO&RQADR / H
GHD, (GXMMD GHD 7 DM RWP DRy Q GHO+ X®1
UHXSHDU &/ GHHKRY TXH GV IXHRQ
DUHEDEGRY  GMEH  sgrx GHOXQADGR
LORXP S@P IHOR MMMP | WERY SRUSDUM GH @
H? SUAWD SURSIHEDG GH @ WDQVPARQDOIQAED
-. 7\WH
(ORQAMDRBGT CH @ ,QGXMWD CGH
7WIDMRWP DAYyQ GO+ X®I HY XQ FRQYHJR
FROPWR GH FDU PMU REQDRUR H) 0 p[ LR
TXH HIXO@ ARQGHRQH @ERDBYV \DOURY
DAV \ SWHRQHY (WM FROADR [ LD
HWQEDIH/ VXSHIRIHVD @ GA  NRUWQDGEDV GHuq
KRDV KDWY uu GDV GH DIXIQD@R \ SUP DV
YOFDHRQDBVP i VDP STV
([UHXGER D &V WEEDNCRHY @
UHWMAY Q GH @V ugq KRDV VHP DQDBY WDV
P SRMAYQ SDARQDOGH NRUDADV GHuy KRDV
\ VROIAWQGR HOSDIR GH DIXLQD@R GHuu GDV
H OJDU GH &/ DAMDBYV tvtw SUPD
YOFDARQDOGH tr GDv HQ XJDU GHsv  H
LORUHP HOWRV \DDUD®BY GHOX sqsv \ v
sgsw FXP SQURRQrt SRUAHMR GHORQGR GH
CKRUR < TXH @ HP SUAWD SDIXH @ FXRW DO
,066 \D TXH & WIEDMCGRH HMWQ
FXEUHGR WM FRWR LB DB HOM
$ SHDU GHOGVIDWM SDARQDOVREWLH &
WEEDWIGCRIHV/ \  XQ DMIXH D EDD) RV HOr z GH
POUR GO SIWHW DXR HQ @ SOQW CH
TXOMDQ (&R OH TXH GHY FXDAR
WEEDMICRIHV KHIGRY  XQD YREHY Q WDW LRy HO
ss GHPDJR XQ UWSDGR P D RIMMUR yyt
YRRV D IDYRU SDD PDQMHJ @ KXHID
P IMP DTXHRX] DX EXDUR P H/
+ DQOFXGGR DO HDQWP R/ DERUDOGH

GRAMK HER @ $\VOP EGD 1 DARDAEHOIARBIWMUDGER \ B/ 3XHERY G10 « IR

+ XHQD HQ @ KX®IUD 7 RUQHOVH P DOWHQH HQ SLH GH OXFKI

5 HVSXHWR 5i SIGD GHD7 0 ( & MQ HOFRQWDU
HAR D VX OFKD + D TXH VK DDUTXH HOr GH
0 DR @¥DURQ VX SLRMAD D @V DXHDV GO
&HIMR EXAMUDOGHO0 p[ LFR &ROWP SRU QHR
GRQGH @ SUMMGHID &@XAD 6KHQEDXP \H
UHXQly FRQ UHSUHVHEQMY MQAFDBY 3HRQR
IXHRQ UHEIGRV SRUXH QR HWMEDQ
LOYMEGRY OXVDLIRQ  HO  UHVSDER
LOWAARQDO HOYLDGR VROAWWGHY DOJRELHOR
IHGHDO\ HWEMEO GULLIIGDV D @ 3UMGHOM
&OXAD 6KHQEDXP D @ * REH.QDGRD
' HIQD* yPH \ D@®-HD GH* REIH.OR &@DD
% XIDGD D FRP R D GMAQWEY GHSHOGHOADV
IHGHDBY HOFROADQGR MP X@AYQ SDVYD \
RP IMyQ GH @ u7 / RV FDP DLDGDV CRXVDQ GH
RP IMyQ D @V DXVRUGDGH |HGHDGBV \ DO
6HAUHBUR GHO7 LDEDVRO DLDW %ROX RV

(Q ®VIQHRY GH @ KXHID @ SDARQDO
ARP RHVRRWYP ELHHQ FDEDOKDREWHD  \H

QUHID D HAMEGRHJ XQD FRP XQUIFTHY Q FRQ &Y
WDEDNIGRIHY HQ @ P HALGD TXH VH I RVEGAH @
KXHID GH 7RUQHD D P HADGRV GH DEUOGH

sgsw @ ILPDLQAD -. 7\WH ,QGXMMHY
DADYpV GH\X ' WHARYQ * HHDO1 FHDV- DLQ
SRUHH AL ®IR ALHAR \ MQ LOMP HADURV
SDD IHWROHJ @V GIHHXADV TXH 3SXAHDQ
HMU DUWHXGR DO 7UEXQDO / DERIDO
) HBHDO / D UHD@ADG Y TXH QR KD DRXH.GRV
H @V PRDV GH RQACCHYQ @V SDUmV
MOQAHO \  SDARQDO WkDDQ  VXSXHWRY
DYDY SHR\ D HWEP RVRX] DQGR U P RV
GHKXHID
(Q MQR HORUHAP IHOR P DXRR GH @
HSWHD FX\R IIQ H TXHHJ a@rxicJ
FROTXIMAV KMYUFDV GHO&ROADR / H CGH @
LQGXAMMD KX®ID QR IHXHOH @ W] GO
SIREGPD GH WHWWEEGHHU @V ugq KRDV
VWDV TXH HO FROAMDR &I OV
JOUDQW DED DMt FRP ROVGHP | VSUIHMERRQHY
+ R ®H SREGRH FDSMIOWRY GH-. 7\ WH
, QGXMMHY VH P RQIEQ HQ HOSOOWLP LHMR
FROA-MyQD@VHA P DLDVIQGMMD®Y TXHHD

* REIHOR GH &@XAD 6KHQEDXP GHIQY HQ
FRQAD GH @ FOVH RELH.D GH3 IHSXAU@V KRUDV

GH WDEDWR D SDUAU GH GIHHP EWH GHOsqgsw \
FRWOXDU DFRUIVQGRDV SIRIURMYDEP HOM HQ
sgsx KDWR TXH @V MDDV VHDQ GHug KRIDV
DM/ GODSOR " JIXEHLQOP HMWO TXH WH
FXP S@J HQsqtq” / DVuq KRDVGHWDEDWR WH
YHXDQ UHD@ DGR\ IXHRQ IRBWEDV SRU
HWRY  FDSMIOMWRY TXH GVDQDQ HO
DEDDEP I HMR GHFRWRY @ERDBVHY @I XH] D
GHWDEDNR GH®V REUHRV SDUD \VRWMHIVX VD
GHSOXXWDED

$ z P HHV GHLQADGED @ KXHID ®V/r qvq
WEEDNIGRUHY GH 7 RWQHD VX MQA DR DI LADGR
D @ 8 QyQ 1 DARQDOGH 7 DEDNIGRIHY 817
OXFKDQ SRUHCFXP SAQP LHMR GHXVY FOX\VX@V
GHO&ROADR &RBPMWR CH7WDEDR &&7 < @
LP SRUBOHAD GH VX XKD SDUD HOP RYIP LHR
REWIHR HVMJIQULFDAYD SDVD D VHIUXQ WIHHHM
TXH DAXDA D @ XKD SRU @ GHHXMD GH &Y
&&7 @V GHP DQEV FROAMCRXDBY \ FRQWQ-D
GHOXEDQGR @ (HDWR SROWD HRQYP LD\
@ERDOGH @ RWDUNXtD ILQDQAHD\ HY( WRIGR
PHLIDQRGI®u7 \ \XV IHRWP DV CERDBV
SHR WPEpQ HIHW O KQQOHXHAD
GHP RYL@I DERWD\ GH DMDP IHMR GH TXIHH
FRQGXAH X XKD

8 QD OXXFKD D\MDGD HV i ROSUAVD GHOFDSIMO
SRU R & FROMIHMW RELHRY GH @V
Aawiovy HP SOV KXelbv \ P DV
LQGXMMDBV RUDQ] AR  MQEH®V
GHEHP RV YOHDU QXHWD VRIGDUGDG FRQ @
KXHID FRP R XQD QHRHMGEDG HWWDWILFD GH
VRCD @ FOVH WEEDNBGRWD \  HQ XQLGDG FRQ HO
P RYIP IHQR WHYROXHRQDUR GH FZP SHMQRV
LQAIHDV SIRHRH/ @ MYHIMG HQ FRQAD
GH®VH SRWGRH IDs\WOWV\ HY GLHHYQ
D® $\OP EGD 1 DARQDOGHOE LIRMIUDCR &Y/
SXHE®V GH O p[ IR £3RU XQ MQEHOWP R CH
FOWH  WHRXHRQUR GPRAUMWR H
LOMOQCARQDOIMB £RQAMD HO FBIWIO  HO
P SHIDDW R\ HODWHMW R

/| RV DFFLGHQWAV HQ HOFDSLWQAVP R VLHP SUH SDJDQ RV WIDEDMGRUHV

DFH XQRV GtDV VH UHJLVWUyY HQ 7LMXD®QHV % QOR® B\WXORE FIVGRQE R W @ ORH F H GBIV

HQW URR) VWK D Q VEM BGRG®Q RFHU Y HKtFXORWU VRIQDUL ERMRH ER UDGHBF F LG HQy\KHU W H
H Q WHIAWRIYU LERNWOLQ V S RSIVED LIKRH U BQH F W BI®RMRYtDQ D VXV FHQWURY GH WUDEDMR R HVF X
DSDWRVRRTKRIBiVGKHVOHVLRQPIGRMPEBUWRU 3HURDFFLGHQMGHQIBHD X SIDDSMB R Y L O GRSV
O RSW L P HGJIRWIR\WH B H U W IVHRHRQOF L RO FFL GYIQ WH) DED MDXGHR/WH TN EBKDF NV HWUDQVSRUWVEHH Q V
GHELY D XQD IDOOD PHFiQLFD FD ULRQ VH MWMXFE ISR Q R<D E R WD O W H U CSIDWIDY B/D U

(OWUDEDKBBBGROD QWUWORYLHOFKRIBBXQD VXWUDE DHWNREHW D P E T XG0 DIVXWR ULGIBE BV P HQ\
HPSUHGBORV¥DPSRDIUtFRIMDIYWX UG H(QVHQDIGIH VD OMMH | HQWIHWP SHH P H U J HOLRRLDY J¥ QG RRU X HE D
W UDQV S RHW®BBOM D QHHIYX JDIXIE HWHORGR GHSRBHGLIRYD G L HO®GER/SRQVDEQ ®WGE VG RUIRI) D ¢
)LV FD®R D RG/D WIRKMS X EOQBY H QMDD EFKH @ HIXURMOWD GH YtDV DOWHUQDV \ ORV FRQWLQXR\
QR'HXLHUIHFHHVSRQYREBHOLFHEBBIWDQYRO $FKRIWHOH[KLERPROQLPRVSRQBREOHFDX GR
IHGHUDO LPDJHMQUHGHKVSUHVHQW IRRFPFRORO L Q F XIHDE@W H

(VWOHX JPRIQ R FALFGFRR OV\rq  HX@FRQIOLFXWQW@R PHQFLRIRODD V H J X U DKSYRDADIRY DOS D W U )XQHH VH O
WUIiQVISR® R H F X HDFFH G HMHARHQN WKIXE$R FRYH V S R Q VAOHMHFOHHY SW L PRQ F L R Q D DLVIXQYWIR t F X O R )
DXxRYQDDP SIS HVDFHOHKMUEPEYQVIRHXxDIXIM VWD LHQWWDQAR P L G 4D U OIRYL KDAR O HE IVBR G H U
UDP SH P H U JHIQERDR E DIEXAHH W X YELOHRUTIX HSORGWDM SDJDU OD GHIHQVD GHO WUDEDMDGRU
WUilHERR DRQMHVWR. QIR UPGKQUHSREIWHO L PG DU (QHEDSLW D PUWPRDIRFLGMRAMR QHVSRQVDELC
ERPEHWOGHPIWDPE IVHIHXxDMD@SXEOLFDAXR@M YLV O®IERL QG LY MELXERHOL VW HRIB R QHHQU L H \DIRD
UDPYBEORTSESRBOQW HQWIRRF® VL ROMOHBIRF FHMRFODREUHURHHQFXEMBRV¥DSLWD AMWHWIXWY DGR U
HV W DBGQLHRG D ©ORF D U U HIVKHER Bl V WMIBI¥ K BMXVBDUDHPSUHSD UDXM RERIDXFAQRWROHWDULRVJIDQ
JUDGXDFLRQHYV VX YLGD DO LU \ YHQLU D VXV WUDEDMRYV
3RU XQ ODGR VH WLHQH D XQ WUDEDMDGRU DO TXH VX HPSUHVD QR



GKRWD H/ SRUD 5 HYROHAPQ 3 LRBARUD

/ D UHRUJDQL] DFLy Q GHOP RYLP LHQWR FDP SHVLQR £8 QD VDUHD X UJHQWH

DVARQGARQHVP DMDBY GHH LMMOAD

GH® SRE@AY Q FCP SHQDHIQEJIHID
P DULQCAYQ GMAUP LQDAYQ QP LMIGR
DFMR D ® HXMAYQ \ @ \DOG
FRQGARQCP HOR GH SR HARY SLRGXPAVRV \
DVAVRUD WFQLED | DO GHIXHIMY GHHP SBR @
KDAHD KIWUFDP HOM P iV YX@HIE®! SDD
\VHULQ OXHQADGD SRUM SRAMAD GH @ EXUIXHMD
\ WXV SHAVRQHRV LHRP IV UHYIMRQLEV \

RSRUMQAY

7 DBV FRQGLARQHY GH YIGD QR VRQ SDUM GH
XQ GHVCR P DQUIHAWR VRQ FRQVHRXHOAD GHD
PRGHR GH DFXP XOHAyQ FSMIDAD TXH
QHFFMMD GAVSRBUD FOP SFMQRV HLQGIHDV GH
@ WHUID\ GHRAWRV P HARV HBP HQB®BV GH X
H LMMOAD  FRQYHIALERY HY HOMY GHBHOEHMY
GH @V @ RQDV GMUWI DAV GH SWIRIUP DV
\RADOV SURBWI] DURY HP SXMQGRB D &V
FHOARY LOGXMMDBY\ FRQYHIALERY HQ P DR GH

PDQRV D @ REWD HQ @ URUDQ]DAYQ GHO
PRIP IHQR FOP SHMQR LQRJHD <D R
SRGP RV SHP MU TXH HMRV LP SRUEQM
VWARH GH ® FDH HS®RED WO
P HADW DGRVFRQ LBUtWP DVEDQGHDVARP RBY
XWSLFRV SWR HARY DXVRQyP LFRV  HO IDOR \
LHRUAGR HFRBRILP R R HOSHYHIR X\R GH @
H LIHQAD GH @ LIXDE@DG GH JpQH.R D SCUAUGH
QP DEDHTXIADG\ SDUGDG GHIpQHR

(O GHIEHDGR DEDQGRQR GD FOPSR \ @
SIRGXFAYQ DIUFRD SO SWIRXQA]DU @
GBHGHAD DIPHOQEUD WHSHAR DO
P SHIDDP R QRUMP HIFDQR GEH  \HJ
FRPEDAGR FRQ @ RUDQICAYQ SROAD
IQGBHGHOM GAVGH @V WDQRKHUDY
FRP XQGDGH 6y UIHFDEQGR @V IRP DV GH
YIGD FRP XQIIUD DOFHADO.  OXFKDQGR DOMGR
GHE®RY AWMORY VHRARUHY GH @O FOVHWDEDNGR D
SRAUHP RVUHRXSH.DU®RY SUHLRV GHJIDLDOMD

SIR HARY  SIRGXAWYRV  ApAWRV  SDUD

LQVXP RV\ P DTXIQDUD MW JHMYQ GHO
DIXD @ SLIRMAAYQ\ HOSBR HWLAAR GH
@V GHHKRVY DI LDURY FROMANARQDBY
/D FROMKXAAYQ GH FDGHDV
SIRGXPWDY GFDBV \ @ XQGDG FRQ HO
P RYLP LHQR SRSX@U SXHEHQ VHJ HOLQAR
GO SRR GH UFXSHDAYQ GH @
VREHDQD DIPHQEUD QM D XQ
JREHIOR TXH WH GFH GP RAUWR \
SIRILMMB SHR TXH HQ &V KHKRV HV
DON SRSX@U \ SWR P SHIDIM® DO
SR XQA] DUHOQHRIEH.DOWP R\ HOMHIDHO
WULVRUR \ VXV UTXH DV D @V HP SURDV
WDQVQDARQDBY
+R PiV TXH QXQFD @ KM\MWUFD
DADQ DREWH.D FOP SHMQD\ @ OXFKD SRUM
IHYROAyQ SWRBMEUD \ HO VRADDW R

P DQWHHQ SGLD YLJHAD

REWD EDLD® GHVS@] DURY GH VXV FRP XQIGDGHY
SOD QEHDU WUMRURY \  GHMODURY DO
GAMDUR®R GH ® SWRHRY HRYP IRV
JHRHMADWILFRY

&RQ XQ GVFXUR SRSXOWD XQD QDUDAYD
GP DIYJIFCP HOM SIRIUMME  XQD SROWD
VRADO EDDED HY) HO  DUMMOADDWP R
SDMODIMB® @ u7 KD PHADAIDGR D @V
FRP XQIEDGHV \  FROARDGR JUDQ SDUM GH @
RUDQ] DAYQ GH &V WDEDMGRHV GHOFLP SR
) LHOM D @ UMMMOAD HO* REIHOR GH/ ySH
2 ELDGRU\  &@XGD 6KHQEDXP KDQ XVDGR DO
SDUP [P R GMUJ DGR GH GHIQRXHOAD
RUDQL DED SDUD SHVHIXLU D VXV GLLLIHOW \
GHVAXLUDCP RYLP LHQWR FOP SFMQRIQAIHD

( Q HAM HAHDUR GH @ OXFKD GH FDVHV HY
XUHW FRBFDUVRELH @ P HD GH G\VRX\My Q @
VIWXCAY Q SRUD TXHDADYLHD HOFDP SR\ SRQHJ

/ HYDQVDU @ XQLGDG \ P RYLQ] DFLy Q | UHQWA D @ FROWQXLGDG QHRAEHUDOHQ HO( GRP H

QHIY WECRCGHO p[ LFR @ SRWAD EXWI XHD FOLCAMUL] DGD SRUM

P HOWLD @FRUXSAYQ\ &VIFXHLERVHQVRUIDR D&RVIOMHHY
HP SURVDUD®Y \ D FRP IHY D D P DQUHMIMH GH P DQHD P i V
YME®I SXHY HOSW[LP R DXR VH UHQRYDU Q @V rsv SUMGHADY
P XQIASDBY \ @V GSXWHRQH GHD &RQIWHR / RO GH P DQHD
VP XOVQHD D @ HBFRYQ GH BV vgq GASXVEGRV IHSHDBY ' H DKt TXH
@V GUHHIM H SUMRQH SROAFDV EXVADQ D \RGD FRWR H KLELU @
GHDGHOAD SRU @ TXH DADYLHDQ @V HAKRMUDY GH JREIHOR  SDUD
| DYRUHFHUD VXV ADQACDRY\ VHIXLUHQI DX DQGR D@ SRECAY Q
7RGR DSXQWD TXHHQ Hsgsx HY( GRP H \HMLIDIRUEGAHGR @
SROWD QHRIEH.DOGHO RIHD\ HY* REIHIQRGH' HDLQD* yP H TXHWH
KD FRQYHIAGR HQ @ HWAXRXD HY VRUOR D @ TXH JUDYIMIQ HOUHAR GH
SDUAGRVGH@RIDUNXD TXHKDQ GRILDGR DBDQY DUDFXH.GRVSDIDTXH
\HP DQMQI DQ LQDOM DGRV &RV SUQASDBY QHIRARV GHP HIDSWR HARY
LQGXWMDV SRBVGHGADURTMR\ P HDQWP RVGHFRUXSHYQ\ VDTXHR
GHUHFXURVS-EQFRV
YDWD REVHIYDU &V QHIRARY TXH VH JHAEQ HY GHVDURMRY
LOP RELODURVHY HCERVIXHGHDIXD SUQASD® HOMHQ @] RQDGH

+ XU TXIOX(FDQ FRQ HODYDOGHJRELH.QRV SDQMEV\ P RIHQMBY HOOX®
DYDQRH GH @ 6HAHAUD GHO7WDEDW SDUD JDLDQW DU B GHHKRY
@ERDBY GH @& WEEDNGRIHVHY @VHP SURVDY VDRV GHFRUKSAY Q
GH L.QMIWDQM GH 0 RHD FRPR KD MGR FRQ @ DBDEHD GH
7 HODQAQIR DRXVDGED GHILQILUVX VHRXHWAR SDUDVKEVWDHUV g P LERQHY
GH SHRV G-OH.DUR S~EQFR @ B LBIDOTXH VH P DQAHQH LP SDUDE
HQ SU PAFDP HOM VRGRV @V ERVIXHY GH @ HMGDG \  HOERTXHR GHD
DYDQRH GH GHHKRV VRADBV HY M &i P DIDGH' LSXVEGRY HQ GRQGH\H
LIXHQ FRUHDIQGER H LIHQADVARP R @ DSUREDAY Q GHOHARQRAP LHOR
GH ® P XQASIRY IQRIJHDV TXH GP DQEQ WX GHHKR D @
DXVWRGHM.P LQDAY Q

$ QM HAM FROM R VH KDPH LOGVSHVDE®! TXH HOP RYIP LHOWR
SUIRBVMIUR \ SRSX@U WID P DAXWDQER WXV SLRAHWRY GH XQGDG \
DUARX@AYQ SDD @ FROMXFAYQ GH @V EDHV GH @ $\CP EGD
1 CARQDOGHB LRBAMIUDGR\ GRV3XHEGRVGHO p[ LFR XQLOWAXP HOR GH
RUDQ] CAyQ TXH WHTXHUIP RV LP SXODU HQ VRGR HOSOYV SDUD SRGHJ

DOMSRQHUBD! D @ SROWD EXUXHD QHRIEHDO \ GHDGHOM @
RUDQ] DAy Q GH®RVH SREGRV\ RSUP LGRV



GROMK HER @ $\VOP EGD 1 DARDOGHOIARBMWMUDCGR \ BV 3> HEB EGI0 «f R

3 UR\ HFWR GH LQYHUVLHQ 6DJXDUR 3 XHUWR / LEHUWDG
RWJR SUR\ HFWR GHVWUXFWRU\ VDTXHDGRU GH UHFXUVRV GHOSD V

QDMH DIHEHDOAR VKVSHMy Q GH LQWYD FROAD HO
P HIDSLR HAR HOHIpWER 6DIXDLR DV VHADP DXQ FORMVGHD
UHIlyQ GH6RQRD * 1/ R3WRHAR 0 p[ LFR 3CAILF / 1P WG

HP SUAVD LOGX\WWMDOHWEGRXQGHWH WHOH FRP R VRARV D HP SUHVDURY
DUHIMORY TXHVHHP SH'y DRSHDUHQ HOHAEGR\  SUIHMOGD FROWMXIU
XQD S@QM GH QFEXHDFAYQ SFRQYHMyQ GHOJDV D @TXIGR SDD \X

WDQVSRUEAY Q@EHIDVQDMIDCR* 1/ P i VIWDQGHGHO p[ LR SDD
HOYIDUDD$MD + R HWW GHMQGD GHELGR DO DAIR GUDO

(2 12/ %

% 6 8)

D&DVDGHBRA®35 CP yQ/ ySH 9HILGH
VHXEIFDHQ®$Y EYDLR2 ELHlYQ HQ®
&RBQD 5RP D 1 RUM XQD GH @V
YIDOGDGHY TXH KD WIUGR FRQ PDRU

LOF®P HOAD @ JHOMILHDAY Q SURP RYIGD SRUHD
pJLIP HY GH FRQWOXIEDG QHRIEHDOGH @ u7
(- VM UHHQR FXAXUDOKD UHD@M DGR GXWDQMP i V
GH WH GV SUWVHQWHARQHY GH GEWRV R
UMMV GH W YHOHY RVRUMRUIHY TXH QR FEXHQWIQ
AR & HORPRH QL HO SWWWIIR GH @
LQGXAMMD  FXOMUDO H SRMARQHY GH DMV
SOV DA iV CGH WWH GH QM DXD \
SRHD SDUD SHIRQDV GHWGEDV @V HEDGEHY

( OLQP XHEM H SIRSIDEGR HQ r zzr SRUHO
HARQAHY' HSDURP HQR GHO  IMMMR ) HEH DO\
FROYHIAGR HY UHHQR FXAQXWDO JWHDY D @
LQADAYD GH LOMBRMDBY FRP R -Rp ( P AR
3DKHKR R &DURY 0 RQVMYDY FEXHOWW FRQ @
HP E®P i WD FOIHMID 3/ DV KRP LDV  TXH
KDWE KDFH DOXQRV DxRV FRQWED FRQ SUHHRV
DHIXLE®V SDLD @ FOVH WDEDWIGRD \ FRQ @V
ELEQRMDV 6DODGRU 1RYR \ (ILQ + XHID
HWD ~G\P D GH JUDQ LOMpV SDID FXDAXLIHJ
SHORQD T™XH \H LHMQATXH FRP XQWR @V
FXDBV FXHEQ FRQ XQ YDWR DAHYR GH HMRV
GRVSRHAVHP E®P i WRVGHDE&' 0 ; / D&DWD
GO 3RHD 3BDPyQ /ySH 9HDUWGEH IXH
QRP E\DED DMt SXHWR TXH WM HALLHR TXHHQ
@ GFDED GH®&Y YHOMH.D XQD YHHQEG IXHD
~O\P D PRDGED GHO RHOGRU GH 3/ D \XDYH
SDMD TXIHQID@HY HQr zsr D&Vt t DXRV

" HOAR GH HWW FROM VR \ VP DQGR HQ
PXHW @ GMOSDUHYQ GH XQ MQQ~-P HR GH
UHHOQRY FXOXWDBY HQ @ FRRQD 5RPD \ @
SIROHDAYQ GH EDHV \ DQARV DORP HOM
AFRWRRY $QD) DAV 0 RU H 1lQMIWDOM GO
JWKSR 3/ DV IHQDV FKX@V \ DRAMDOWXOUCGH @

6HAUHED GH &XAMWD GHO* &' 0 ; MQ SUHYID
FRQUXOD D @ ARP XQLGDG @M.DUD GH @ AXGDG
R D ®V YHAQRVRWIIQDURVGH®5 RP D LOWQW
LP SRQHU XQ SWR HAR FRP SGMIP HOM DR D
® QJILD GH @ &DD GHO3RHD  SIHMGHXGR
FOP ELDUB HO QRPEWH D 3/D FDWD GH @V

SDDEWV \ EXVADQGR FRQYHU @ FDIHMUD
3/ DV+ RUP LIDV. HQ XQWDAWR GHFDEDLHW

KIAHRQ HSHIDU \

/ R VRBSUHGHMM IXH TXH @V SIRMV SRU
SDUM GH XQR CGH ®& JUPIRV PiV
GHSROW DGRV HY GHAU HOGH &V SRRV QR \H

RFDURQHY GXUDQWIHCP HY GHIMQIR D@ &DWD GHD
3RHM SOID MQR FRQ YHACQRV GH @ FREQD

H UWTXH$QD) WDQAVO0 RUGHP DUKD DM VD
XQ SR HAR TXHQR | XHFRQUXGEGR FRQ @

/ RV IREHLDOWMV P H LFDQRV VHMGBY FRP RMHP SUIH DAFHAHIRQ KERHU
@& TXH HQ HOSWRSIR ( WRGRV 8 QGRV QR WH SXHEH UHDT DU GAWMAKIU

FROEP LQDUHOOUIDUGRQGHRSH.DU Q SXHVDGHP | VBV UAXEBP | VEDLDR
KDFH®
¢< TXH HOSXHE® P H LFDQR SDIXH @V FROHRXHIADY ( VRV SLRFHRV
FROEP LQDQ HODIWH FRQ HP IMRQHV GH P HEQR EHOFHR \ FRP SXHIRV
RUi QFRVYRDWBV TXHSLRYRFDDW D\ Fi QRHU $G-P | VWHOHDORVUHVIRY
GHH SRMyQ HQ sgss KXER XQD HQ XQD SOQW GH (8 HQ 7TH DV ' IxD
KXP HEDBV\ @ SHAD SRIXH GDIDQ SDWQRY\ GHWWX\ H FUDGHRV GH
FCP DLRQHY ( WMRVGDX R\ @ SUAMy Q GHOBXHE®R HWEIGRXQGHQHREQIDLRQ
DTXHWHVX\VSHIAHDQ SHP DRVHD( 8 GXUDQMHD RELH.OR GHYAGHD
3HH D @ WK\SHMyQ D-Q H MM HOUHWIR GH TXH VH CARYH @
FROWAXFAY Q GH LQ LDHIAXRXD XQ JDVRGXPR GHyqq NPV KCAD7H DV
@P RYLQ) LAy Q GHIWDQGHVEXTXHFDLIXHRY TXHEX DUDQ M UHILYQ HWR
I XH DXVRU] DGR GXUDQM HO* RELHLQR GHOLFHOM) Rl UDWILFDGR SRU3HKD
1 HR\ DYDDGR SRU/ ySH 2 ELDGRU FRQ 6KHQEDXP QR \H DYJ RID DOR
QAR SXHYKD IDAILFDGR VX VHYLOP R DOFDSMIALQDQAHR \ D& YIP RV
FRO@V$IRH/ \ RARVSWR HARV TXHGX DQHP HAR DP ELHOM SRUMIQR
VHI  FRQURXHIM DO GHAU TXH HD XQ SWR HAR DSUREDGR SRU @&V

QHRIEHD®Y GHOSDDER \ TXHHID FRP R QHRIEHDOGHOSUIHVHOM B CDU
FXUR SHR TXH3WHIXIU SOWDQER FRQWCERV SHR ® REWD YD Dt W

RSHDQCR FRQ @ SO CHOP XHW GHEP RQDR HQ2 KXUWD
£5 ORVRECDCP HSLR HAR GHEDIXDLR\ DWCRVEAV SR HARV GHP XHIM
DI DYRUGH®&VHoSMDMRY

/ DV RFXUUHQFLDV GH $ QD
) UDQFLV 0 RU\ @
SRQWFD FXOMXUDOGHO
* RELHUQR GH M@ &' 0 ;

FRP XQLGDG DUAVAFD DIHAEGD TXH HOFDWD
SHIHAEP HOM FRQ @ @JLFD GHOSWRAHR
GH JHOMIDAyQ \  TxXH PX
SUREDEGP HOWM  EXVTXH GHWILUXDU @
WDGLAY Q GH FUMFD SR XQGD GHOWDAR GH
FOEDLIHN GH URWV EUHFKWDQDV  SDWD
FROYHWWDH HQ XQ EDMYyQ HBRRHR GH
0 RHXD

DAXGHRQ \D H) &RV



GKRWD H/ SRUD 5 HYROAPQ 3 LRBAMRUD

6 DERVHD HO SLONZ DVKLQJ

DYDGR GH FDUD URVD

WK XJDU HV @ XFKD SURMHWULD

I KFH TXLOFHDXRVHY' XUDQIR VHKD@YDGR
RMO DUKDGHR UXTR/ * %7,4  XQ
TXHFRQYRFDFDGDYH DP i VSHIRQDV
GH® AYHMGDG VH RIHQUMD 61Q HP EDUR HAM HYHOR GHIFDGR D @
YIMELQGDG GH LGHMGDGH\ RUHQEARQHY @R GH FRRIHY FROADAD
QREEGP HIWMFRQ @ | DB GH FRMIQDV SROAFDV FILDV TXH YLOFXR @
P DURAKD FRQ RADV OXFKDV \VRADBY
( W FRQADGLFAYQ SXHEH HIMOGHIH D WDYpV GHOFRQA-B\R GH
SIONZ DKLQI @ DSURSLDAY Q VXSHJ LA.DOGH @ HAMED\  HOBIQI XDV GH
® GYHMGDG VH XDO EDQGHIDV FRRU IIHWB SDD SWR HREU XQD
P DJHQ GH DAHSWAYQ H LQFOMyQ YDADQGR DOP WP R WHP SR HO
FROMQLGR SROWER TXHKLWUFTP HOM KD VRWMQLGR HWEV OXFKDV
( OBLONZ DWKLQI QR QHID @ H IMMQALD GH @V LGHWEDGHY/ * 97, 4
MR TXH @V GHSRIMD FROMHWM @ FRQP HP RIDAYQ GH XQD
URMMMOALD HQ XQ HVSHRANFX® GH FRQUXP R\ YIMELAGDG LOWNMFALRQDO
| UHEXHMP HOW SDARA.QDGR SRUP DUFDV R JRELHLORV TXH FOSMEQ) DQ
MWPEYyODPHOM @ LQFOMyQ MQ FRPSIRPHMIH FRQ
WDQM RIP DALRQHV HAXPXUDBY
0 XFKDV YHRHV @V P DURKDVWLP LODQ\ VHROLEDYQ ' HAP RVGH@GR
TXH XQD OFKD WHOH TXHLOFRP RGDUMEP ELpQ D @RV SURSLRV LOWI LDOWA/
GHEH H LI\ YHJ @V SLREGP i WEDV TXH QRV DADYLHVDQ HY HOJpQHR
FOWH 200 HF 6LEIHYHQ HAWBRADMY Q HOFROWQIHOMKDMGR

HOFDEH DGR SRU P DAHY EXVADGRIDY  LOARGXAHQGR D DOP HQRV GH
P DQH.D P RP HOMQHD XQD SROW DAY Q FROFIMD ik DOQGR LOWAFLDY \
URP SIHJGR @ @QHD GHOSIQNZ DKLQ) 4 XH VHDQ @V P DAUHY EXVADGRIDY
TXIHOHY DEUDQ HOFRQWQI HWA UHRXHLGED TXH @ GLYHIMGDG VH XDOQR H LM
HQ XQ YORR MQR TXH FRP SDUM WULMAUR  YX@HIELQEDG \  HOHP LIRV
FRP XQHVFRQ RADV OXFKDVARADGBV

8 QDP DUFKDP D\ RPP HOMGHVSROW DED QR H LIH®Y HVFRWDRUP HOHY
@GH RAR FRQ SHYSHARD GH FDVH QR VDD FRQ FDUGDG @ YIRBIAD
LOWAMARQDOKCAD SHYRQDY WDQV QL VH YLQRX® GH P DQH.D SHP DOHOM
FRQ @ O(FKD GH @V P XMLHV R @ GHHQWD G-OWULMRUR  $ OFDUHAHJ GH
SRVARQP IHQRY SROWFRY HAEE®Y VH FRUH HOUHVIR GH FRQYHIAH HQ
XQ HYHIR UMDO \H FHBPEWD @ H IMMQAD GH @ AYHMADG SHR QR \H

FXHWARQD HORUGHQ VRADOT XHWLI XHSURGXAHXGR @ YIRBIAD
( R UHX@D SDUARX@ILP HOM LHBYDOM HQ XQ FROM VR FRP R HD

GXUDQIXHMH GRQGH HOFRQHIYDGXUMP R VRALDOWHCH | XHIM SURVHOALD HD
® VICD S-EQD /D GASRONDAYQ SHP MW TXH @ QYHMGEG WD
DEVRUELGD FRP R [P DJHQ GH P RGHLQLGDG MQ UHAMMEXAY Q UHDOGH SRGHJ
3HQVDU @ P DURKD GHD®2 UIXAR HY ' XWDQIR  H LIH HWRQAHY UHFRQRAHU
PRPHQR/ FRPR HO GH @V P DAHW EXVADGRDY FRPR WP LAV GH
SROW DAy Q JHXIQD \ DOP VP R WP SR ik DU FyP R HOSIONZ DKLQJ
A\ H HQIHH.DOVX SRIMALDOADQM RUP DGRU
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D DIXGL] DFly Q GH @V FRQWDGLFFLRQHV HOQWH @V SRWQFLDV
LP SHULD@WRV KD LQFUHP HQVDGR HQ GRV ~MIP RV GRV Dx RV
@RV FRQI @QFVRV DUP DGRV HQ HOP XQGR / DFRP SHMQAD HWH HIDV
KD LOWQMILFDGR HOUJRU GHOFRQWMROSRDARR \  HFRQYP LFR \VREWLH @V
GUHHIM i UDV GH L.QOHAD SDVDQGR SRU HOAP D GHD HOGHE®!
GHHKR LOMQCARQDO @ VREH.DQD GH @V QDARQHY \ &V GHHKRY
KXP DQRV GH®VWDEDNIGRIHY\ GH®V SXHERY &RQ VIDOGH P DQVHQHU
R LQFUHP HQVU @V JDQDQFLDV GH GRV P RQRSRARV QR LP SRUD
HVFD@U GRV FRQI @QFVRV DUP DGRV 1 LOD® HQWA HOQHJI RFLR HW/ HQ
HOR $WV VH H S@FD HOJHQRFLGIR HQ * DD @ LOWAQYHQFLY Q
P LOVDU\ HOEQRTXHR HFRQy P LFR HQ 9 HQH XH®D \ HO&DUEH @
FRQILRQVDFLY Q HQ 7DLZ i Q\ @ J XHUUD HQWHS FUDQLD\ 5 XWD
/D IOMYHAYQ P IOWU \ HO EGRTXHR HRQYP IFR GUIIGR SRU HD
* REIHUOR GH 7WKP S HQ FROAD GHOSXHE®R GH 9 HOH XHD @V DP HYO DV
FROAD HOSXHE®R GH &XED \ @ SRME®! LOMYHAYQ HQ 0 p[ LFR SRU
QDUARW | LFR WHOH FRP R REMIAYR FROWRDU R LHIXURY GH VX LOMLPV/\
HVD DP HQO| D \H AH.QH | LHOWA D VRGD $ P pUFD/ DAGD 1 R VR® D WDYpV
GH P DQIREWDV DLP DAV MOQR DGHP i V SRUP HAR GH @ LOMIHHOAD HY
@V SIRHRY HBRRDBY FKOQEMY \ WDEGRY FRP HADBY FRQ HO
FDMWR DO GHHKR GH PLUUAYQ @ DSOFCAyQ GH \DQRRQH
HRQYP LFDV @ REWQAY Q GH FRQAHMRQHY VRELH UHRXURY QDWUDBY\ HO
SDIR GH @ GHXGD H WLLD HY FROWD GHOSUHXSXHWR VRADO HF\WLD
SRUHIR HV QHHDUR SRQHUH SUP HJRUGHQ DUAEX@UHD) LHWM OQFR
0 XQADCS QUDAMBD\ $ QWP SHIDDWD

6RR @ P RYLA] DFly Q HQ MV FDABV GH @ FAVH VWDEDNDGRUD
DM FRP R GH RV SXHEQRV \ @V P XNHUHV RUI DQL] DGDV GHO
P XQGR SRGU Q GHWIQHU @ RIHQWYD GHOLP SHUDQ@WP R (V
XUHM\ QHFHOUR @ FROQWXAAYQ GH IUHOMV \  FRP DQGRV ~QLFRV
QDARQDBN FRQ @ FRQYRFDWRUD P i V [P SAD SRUE®! GH @V IXH] DV
\VRADOV\ SROWDV GVSXHWEV D HY UIHBU P HADQM @ P RV} DAY Q
@V SROAFDV\ SRUARQHY GH @V SRMQADVLP SHIDOWRY H LILUTXH@®RY
JREIH.QRV DXP DQ SRUARQHY P i V FRQMQGHIWMY HQ @ GHHWD GH @
VREH.DQID\ HYMBUTXHVHS@HIXHQ D@ YRXQUWG GHIP SHIDDWP R

& 0; (WDGLR %DQRUM rq GH MQLR FHIR SRIADR EGTXHD HO
SD\R D @ &CP QD QDARQDOGH @V 0 DAHY\ ) DP LDV 9%6<VMADGRIDV TXH
UFOP DQ D @ 3UMGHO® 6KHQEDXP  ( OEDYQ YXHYH D FDD ¢/ [V
GHVDSDUHAG VE&Xi QR



& JUHVUQ GH (WIDGR SROVWFD GH
* RELHUQR HQ 2 D[ DFD
+ RQRU\ JQRUD DO&DP DUDGD -XDQ -R\k
&UX] 3DGLAD

$ VP HARVGHRRP XQFDAYQ

$ @OV RIDQY] DARQH VRADBY MQEA®V GH GHHKRY KXP DRV
R

( OADGHss GHMQR DOHHERUGH@VX GH@QRAKH HQO LDKXDQ GH
3RUIUR ' t0 IXHRRQ DWFDGRY FRQ DP DV GH IXHIR FRP SIXHRV GHD
) LHOM 3 RSX@US HYRXALRQDUR TXLHOHY VH WDUDEDEDQ HQ XQ YHKEFX®R
FXDQGR I XHIRQ LOMAHBVEGRY SRU XQ FRAKH JUV GH GRQGH DEUHRQ
IXHIR

( QHOXJDUFD, y DEDAGR FXP STHIGR VX GHEHUHOR.DP DUDED- XDQ - Rvp
&K 3DEAD P LOWOM GH QXHMD RUDQ] CAYQ @ IWDAYQ GH - RH
$@EHIRO DUACQH \ - H~V6DEDVHY GHIFDED

0 LHQWDV HOUREHQDGRUHY P HAIRV GH FRP XQUFDAY Q DILLP D37RGD @
IXHJ] D GHY( WEGR SDUD TXH @V | DP LDV HWNQ VHIXUDY - @ UHDOGDG HY
2 O] DFDH/RAD
(Q20 DD HY @ TXH YD GH HWM VH HIR HJFCEH DGR SRU 6DBP yQ
DD KDQ MGR DVMQDGRV tt DRAYIMEY \ DKRWD VH \XP D D @ QWD
QXHMR &DP DUDGD- XDQ

' HOXQADP RV TXH HWM JREIHOR VRMHOH XQD SROWED UHSLHYD
QMWD GH GPRAIAD PDMHH OMEBFXAYQ FRQ @V
RUDQ] CARQHV SHR XW(j D D JUKSRV SDUD SRIALCFRY\ SDLLP LOMUHY/
QM UJ DERV GH GHIQRXHOAD RUWDQ]DED SDWD DIWHAU D @V YRAHY
FUMFDV\ GIMGHIWMY

/ D DIUMyQ RUXHWEGD HQ FROAD GHO FRP SIXHR -RH $EHIR
0 DUIAQH / XQD \H GHEH ~QUFDP HOWM D QXHAD SRMAYQ P DUFDED \
S-EQFD VRELH @ IRPD \ IRQGR TXH KD FOUDAMIIDGR D @
DXVRGHORP LODED 35, P DYHD R DTXHD  HV GHAU D GHOXQADU @V
SROAFDV GH FROAQXIGDG QHRIEH.DO 30D WRGRV HY MLEIGR TXH HO
&RP I 5 HILRQDOGH @ 6LHD 6XUVH SRUARQY HQ IDYRUGH @ + XHID
0 DILMUIDO GHXQRY &RV FRP SURP VRV LOFXP SAGRY GHO* REIH.QR HY
0 LCKXD®Q H K1 R HR GH @V UHSURVDIDV GH @ CRMDODGP LQMADAY Q
P XQIASDOHQ FRMD GH @ LP SRVMAyQ GHOEDWWHR \ @ UBUHMYQ
FROAD ®VFRP HADQWY

( QIRELHLOR HQ VMLOR P DQWHOH &RV FRP SLRP MRV FRQ @V LQYHIRQHY
H WDQWLDV HQ 2 O DFD [P SRQIHOGR P HID SWR HARY LOPHOAYDQGR @
U-CRAYDAY Q GH @ P LOHUD\  DVXP LHIGR XQ SDSHOVHYLODQW HOFDUMO
GHOGHSRW
&RP R) LHQM3RSX@US5 HYROALRQDUR P DQUHAMIP RV

([P RVD @) LVDED * HOHDOGHD( WEGR GH 2 O OFD HQFDEH DAD
SRUYH.QDUER 5 RAIXH $@P LA XQD LQYHAI DAY Q UIXURVD SDLD GDU
FRQ &V DXVRUHY P DMLLDBV H LOMBRMXDBN GH HWB FREDUGH DI UHMy Q HO
FRQAD GHQXHWARVFRP SIXHRV

+ DAHP RV UHVSRQVDE®! DO REIH.QR 0 XQUALSDOHQFDEH DGR SRU&pPVDU
) LIXHIRD D TXIHQ @ H LILP RV \iX LHOXQAD \ DO* REIHLOR GHOHWEGR
HQFDEH DGR SRUGDEP yQ - DUD GH HWI FREDUGH DI UMy Q HQ FROAD GH
QXHMRY FRP SIXHRV SXHV P LHQWDV KDE@Q GH JREHLQDELAGDG VRQ
UHVSRQVDE®V SRUFRQMEHQR X RP My Q GH @ YIRBIQAD HQ FROAD GH
QXHWDRUDQ] CAYQHQ0 LDKXDW®Q

' H LIXDOIRP D H LILP RV DO7UEXQDO6XSHIRU GH - XWAD GHD

( WEGR TXHHOGD GHKR GLAM VHIMOAD FRQGHDRUD\ HWP SQUHD
FROADGH' IHIR1 $ DIUHRUGHORRP SIXHR- R $ P DQGR* R i @]
6DQRY LOWILDQM GH @ RUDQ] CAyQ VRADOO ,8&2 D WHY IXRV GHD
DMBTXH DUP DGR HQ VX FROAD\ DOW @ FRQFOMy Q GH @ HEISD GH MLAR
GD SIRHR SHIO HY GRGH \H HWEEGFH SGIP HOM \X
UHSRQVDELIGDG

$ QM HOFQP D GH YIRBIOAD GH ( WEGR Q@@P DP RV D FHILDUI L@V HQ HO
P RYIP IHQR SRSX@U \ SUIHARVD®P RYL@] DAy Q FXDQGR WD QHHUR

£ RQRU\ JAUDDOR.LP DUDED- XDQ- R &UK] 3DAMD
£3RUNXHHOFRBUGH@\DQIWHNIP | VVHROLGD

8 QGG CHWCER HBXHER SRUDHP DOASEHY Q SIRBWUD

SDUIAGR&RP XQWRGHO p[ LR P DJ MR GRLQMD

) HOM3RSX@US HYRXARQDUR

8 QyQCH7 WLEDMIGRH GHD ( GXFDAYQ

8 Qy QCGHM- XYHIMNG5 HYRXARQDUDGHO p[ LFR

8 QyQCH&DP SFMQRV3REWHV

8 Qy Q CGH7 WDQVSRUAMY 5 HYRXHRQDURV

8 Qy Q5 HYRXHRQUD GH 7 LLEDNIGRHY GHOp UM

) LHOMS$ P SCRCGH/ XFKD3RSX@U ' LWHHY Q &RBRAYD
&ROVHWR GH&RP XQGDGHV&DP SFMQDV\ 3 UIRBAMRUIDY

8 Qy Q CH3XHE®V &KRKRWWMRV\ 0 | WFRY

0 XMHV, QGIHIDV\ $1LRV8 QDY SRUHIAH) GH@&RWR2 O DTXHD
20 DD &IXAGCHDS5 MMWMHAD Dst GHMQRGHsgsw

SRQMK HIGROS$\OP EBD 1 CAR DB URBIMUDR\ BV3XHEBRVGHO « IER

/ D * REHUQDQ] D GH M@ -$ @ QXHYD

| DFKDGD GHOFDSIIWOGLI LWWO

O LQPLQHQWH 'LIiORJR *OREDO VREUH *F

*LQHEUD QR HV PiV TXH XQD HVFHQLILFE

LPSHULDWH¥PR O DIMRRL V F XSIDWRH U QADHD L V
ODWHJIXULGPWLRD GHUHFKRRDQRODSRWHQFLLC
KHIJHPYQLPDNR U SR U D ARIQHWQ D FILRRR@WM YR O L
ORRRGH @GRHU H Q J X-DWWH QXD Q XR M X H YR U PG®H
QHRFROORQPR GLJLWDO

/DY H U G DG HWIX RADI R E HDUQ B RV L HFGRHP RL @ D
GHPRFUDWIGB®DEHILH OE LH VWEIHIS UROHWDUL
PXQOO/XREMHMAERR VR O IBRMR S BOQRPH G LEM
SURG X AFQW® O HPOW®D® UPBYW RPLQDFERQW UR (
G HO DPD V 3W R O H \§ D WPITDQ/W HIQBH\MUF O D YDLWWDXGEDU L D ¢
$QHV W D ERHEFFHRN J X O D WRWRNECFRS/D t VIO L G H U D C
HGHVDUWR®QRLEPRY FPHU OBX H IDW DD F L RHIH V
GHVDUUFRMQGH QI QDRBBNURRQVXPLGRMAD
W HF Q RBDR\RIO JR UL WHP\RMRE M HVWMNBEQ VHxXxD G R
SDUD PD[LPL]DU OD WDVD GH JDQDQFLD GHO
3DUDBDU[LVOR/ pFQLFQAMHXWD B3 HPDQRYV

GH OD EXUJXHVtD HV XQD KHUUDPLHQWD GF

/DDXWRP DW GJHD BIXyMp D QMARD F W RH F Q y FQU® W D
E XV Pl E HUM®MEO DW H D ED MIH3 B D D GBHIOP SOMRQR
LQW H Q VA BL[SHDR W AH.GXE RYD O D U GRIW D UWQ B X O
RUJDQL]PEQEQ ADQ P LXIIS.D UGHD B O DR/EHU HSWDIJ D
VXVWLSREIDRLQDD/OODPDG&EHI p QW RFRB W L QY
FDSDWOYLVIESNSHUPLGMHRSWLH@MHQGLPLHQ
KXPDQR KDVWD HO DJRWDPLHQWR EDMR HO

3RERWORGRSUHRFXS®ROPGHVLQIRURDEDyQ
KHUUDP LSIQMEL OGHOYIVD ERUIXBDUBRQIXQGLL
UHVWULR LEW GWIS UHMLFHQVXRXDWD TELMBXUVF
TXHXHVWOREBVIEBHWOLVWHBBJREH U Q DHQHDV W H
FROQWHXWRLRRPRQLOWKHR DYRXHBD S LMWDLOT X HW
FRPRVHIJXULEBUBQUHDOLBE®LQAIDHWKSURSLD
GRPLQDFLYQ IUHQWH D OD DPHQD]D GH OD FI

8QD/HUGDGREDUNE AR DYRER $iR VLEXHQ G R
ORFHGLRBWFRPSXWDORWHUYLGARBUWRDRYV
PRGHORMEDQ UHE DGHD CPROWQ FRWULYD&EAR QYLHUW|
HBURSLHKRDG FWLWWDR K BV HF Q RQ RIH B X H VDADD
VHUYLFGR ODVQHFHVLGD/RHFYDOHVSODQLILFD
GHPRFUiIWLFSRW®RWH D E DM CFRWH X IOMUH G M/ R
JREHUQDEHRQLFDPHQWSID&NIR WH Q WOLRE/X H X R V
GHDOJRULRLRRWADYPHQAMD RUGMHPX Q GRLJIXH
FRQGHQDGD D OD SUHFDULHGDG GLJLWDO
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/ DV P RYLQ DARQHV |UHRXHOWY GH
VROIGDUGDG FRQ 3DBMACD KDQ FDLDPMU] DGR
D @ FDH RELHD \ SXHE®R GH , \IID TXH KD
U-DT) DGR FRQ SLRWAMY FROAD HOJHQRAGIR
HQ 30BMAQD \ IlQ DODSRR P LOMIU D &RV
VRQMBV GH SDUM GH @ RQDUNXtD HOFDEH D
SRUO HRQL

6LQGFDRY \ WDEDNMIGRIHV GH G\VAQRY
VAR DGHPiV HMIGDIRY XQD KXHID
JHHDOTXH DEDRy xv AXGDGHV GH ,\BaD
WIQLHOGR FRP R REMMYRY @ H LJHQAD GH DOR
DOJHORAGIR HQ 3DBMAQD\ * DD QR DOHVR
GH DUP DV DOHQM IMDHD UHFRQRALP LHQWR DO
( WEGR SDBMAQR P D\ RU D\ XGD KXP DQMEUD
D 3DBMAQD URP SIP IHQR GH @V IHDARQH
FRQ ,MDHD \X\SHMyQ GHO $FXHER GH
$VRADAYQ HMH @ 8QyQ ( XWRSHD FRQ
,MDHOLP SRRy Q GHVDQRRQHV HARQY P LFDV\
GASEP i WV FROAD HO * RELHOR IMDHD
UHVSHR DOGHHAKR LOWLODARQDD

$OP P R WP SR HOSXHE®R MBQDQR KD
UKD DGR &V UHFRUMV DO JDWR \RADO \
FROAD HO DXP HQR DO SUHXSXHWR P LOVU
IVBODQR TXH VRWMHOH @ JXHULD HQ 8 ALDQID \
SDLD HOMRQMWP R IDAMB ( OJDWR P LOEU
GHHOD ur PP GG TXH UHSUHHOW HOs y
GH VX 3,% TXH LOFO\ H\X FXRB D @2 7$1
GOv  6lQ HP EDUR HOJDWR \RADOHY GHO
tq TXH WHQGH D GHUHHJ SRUIXH @
RWDUIXD ILQDQAHD MDD WMIXH @
HRQRP tD GH JXHUD TXH GHDURMQ @V
SRWQADV [P SHIDDWRY HXURSHDV \  ( WWEIGRV
8QGRY 1R VRR HQ ,WID \H UDQDQ
SIRMMV \EP ElpQ WXAHGHD HQ ) LDQAD
$®P DQD 5HOR8 QIGR\ ( \SIXD

$ SHVDU GH @V SHTXH DV FRQADGLFARQHY
GH* HRULD 0 HRQLFRQ 7WKP S @ HRQRP tD
SROWAD LP SHIDDMD LWEADQD IXH HOFXUR
IXHUHIMBD GHOLP SHIDOWP R HQFDEH DGR SRU
(8 SRUXH 0 HRQL WV @ HSUHMyQ GO
IDVAMP R TXHWIHD QLYHQIGREDO

&2/20 %%

/ DV UHAHOWY HBFARQHY SURM GHORDBV HQ
&RM®P EID HQ X VHIXQED YXHW WHI~-Q &V
UHXOUGRY RIIHDBY JDQy $EHDUER GH @
( VSUHID SDUD JREHQDUHOSDYV KDWRD HODX R
sqtq (\VSUHID XQ QHRIEHDOP X\ WHXMOD
TXKPS DXKRUW SHR HQ) JHHDO DO
P SHIDODWP RGH( 8 \VXSXHWMIP HOWM GHIRW
D ,YiQ &HSHED UWHSUHHMIOM GHO 3DRAR
+ MYURR FRQ XQ P DUHQ DSWR P DGR GHO
r GHRVYRRV

7TWP S LOMIYOR HQ HOSUIRAAWVR HBRRUDO
3SPSR DGR D ( VSUHID FRQ VRGRV VXV VIXHRV
UHXURVY SRIMRRV P DMUDBV HRQyP LFRV
ILODOAHRY \  SIRSDIDQGWHRY FRQ XQ
FROMOIGR DOWARP XQ\WD \
FROADUHYRXHRQDUR TXH FRURP Sly XQD
SDUM GO SIRRHWR P SIDQGR YRRV

FROFAIRQDQGR  FRQGIARQDQGR | P ELDQGR
PLHR H) @ SDUAASCAYQ D IDYRU GH X

FDQEGDR

( O3DPR + IMYUFR GH GRQGH HV * XWYR
3HAR H ,YiQ &HSDEBD HY XQR GH ®V
PRIPIHOQR GH PDODV UHAHMW PiV
VJQULFDAYRY GH &RBPEID TXH JDy FRQ
3HAR @V HBFARQHY SDVDGDV SHRTXHHD

odHYHV , QUALQDFLRQDBN

HAM SURFHR YR HQ VX LQIAR SXQRY HQ
FROAD QR VR® HQ @ WPAFD HPRRDO QR
GHVGH DMV GXUDQWMHD* RELHLOR GH3 HAR\
TXH VH LHGNILRQ HQ SDUM \VEP ELpQ HQ HO
UHXOEGR HBRRDO 3HAR GXUDOM X
JRELHOR SDFW FRQ @ WQAD EXWXHVD
FR&P EIDQD\ QR VHDSRy HQ @ IXH] D GH
PDDV SDD PSRHBN D HWRV @V
QHFHMGDGHY TXH HO SXHE®R GHP DQGDED \
GP DD ® TXH GHABARY D VAR
SRSX@HY (WR FROMEX\'y D EDNMU HO
UHSDER SRSX@U TXH GELOW ® IXH]D
HBRRDOSDLD J DQDUHY HARV HBFARQHY MQ
HPEDUR D SHDU GH HR \H KIAHRQ
HMXH]RV P SRUBQMV SDD YHOFHU D @
UDFAYQ IDAWD TXH UBWHHID HO
SHYRQDW DOTXH 31 GDQ HOMXQIR SHIR HWM
@ P SRQHQ FRQ HVH 3SHTXHKR P DUHY GH
WIXQIR

( \SUHID KD GHFOMUDGR S~EQFCP HOM
TXH WDEU D @ RSAyQ GHP RFUWMD \
IHYROXAIRQDUD FRP R HQHP LJRV D P XHIM
TXHDS@FDU  XQD SROWFD HRQyP LFD D IDYRU
GH @V DSV HWEGRXQGHMY
FREP ELDQRV SDLD QRVRARY @RV P D LD
GRIOMEBY HR QR HV QXHYR\ P iV ELHQ HV
SDUM GH @ OXFKD GHFIVHY VREUH @ FXDOQRY
DM R/ \ SOOMP RV TXH HO SXHE®R
FRGP EIDQR GHEH IRUBGBHRHU WX OXFKD \
RUDQJDAYQ \ HIWHMU FRQ P XFKD
XQEDG D ® TXH KDQ DQUWGR \
GHVIWDADGR D@KHP RD&RBP ELD

%2/ ,9,%

&RQAQ-D @ FUMV HRQP LFD\ SROWD
HQ %ROYID @V SLIRMAV\ P RYLAQ CALRQHV\H
P DOWHOHQ HQ JUWDQ SDUM GHOSDV FRQ @
H LIHQAD GH @ \DOGD GH5 RAWR 30 GH®
SUMGHAD GHO SDXV \ VROAYQ D XV
UHLYLQGLFDALRQHY TXH VH KDQ DIWDYDGR FRQ @
@UDED GHOQXHYR SUHAGHIM DOSDV TXH
\EP ELpQ H/P DURQHM GH( WEGRVS QLGRV

(O WJIP HQ KD RSVEGR SRU P D\RU
HIGXEDP IHOR FRQ HO) RQGR 0 RQHAUR
, QMOQDARQDXO) 0,

/ D FUMV HRQP LFD \  SRAMFD TXH
HIUHOD 9%RVD QR \R®R P XHMWD HO
DIREP LHQR GH XQ P RGHR HRQYP LFRR @
GMXQARQDAGEDG GHO JREIHIOR  GHVGH @Y

QHRIEHD®V TXH KDQ JREHQDGR R @&V
Q@P DGRV SIRIUMWEY FRQ ( YR 0 RUIDBV \

/X $UH TXH JREHOQDRQ P XHMD @
GHFDGHOAD  GHVARP SRVAYQ H LOYIDELAGDG
GD WWPD FSMIOMD ERDVMDR HQ
SDUAEX@U \ GO WP D  FDSLVEAOMM
LP SHDDWD HQ JHQHDOTXH VDFXGH VRGD \iX
HAMXAMWD \ TXH QR VR®R FDH @ WD GH
JDQDOAD  MQR TXH WJIXH JRGHDQGR
GUWFPHOM ® YICD GH @V P DDV
WDEDIGRUDY

( Q HOFRQM VR GH@ JXHID HQ 8 ADQID\ HY
2 UHOM3 /[ LP R @ WDAY Q JHQH.DODRAMDO
GH YRIMD WIXW SWRXQE]i QCGRH @&V
SUHARV GH GV HOHIpWARY VHIXLU Q MHQGR
DIHAVEGRY FRP R HOUMVR GH @V SURGXRRY
EMFRV TXH FROXPHQ GV ERQVIDQRV
RHH] ©® GXG S-EQFD DXP HORU HO
GHMP SBR HF \ HOWJILP HQ QR AHGH HD
XVDU® UHSUHMy Q SDUD FRQARTU

\ R WP LODUFRQ @ OXFKD HQ HVH VHOAGR HO
SXHE®R ERQVIDQR GHEH WHIXLU XVDQGR \RGDV
@V IRPDV GH OFKD \ RUDQ]DAyQ SDD
DFXP X@U IXH]D SDWD P SRQHJ FOP EIRV
GPRUWRY H) XD  SHIOSHWD
HYROXARQDUD TXH WDGFDIFH @V FOP ELRV
TXH QHFHM\D @ FOMVH RELHD \  WDEDNIGRUHY

ERQVIDQRV

3(50
(Q @V UHAHWMY HBPFARQHY SDD @

SUMGHAD HQ 3HF . HNR )XNPRWL HY
GFOD®D YHFHRD FRQ XQ 3SHTXHR
PDUHY FRQ @ HOAHID P X\ VBUEDGD GHD
UHXOEGR GH @ YREAyQ WSHAR D \X
FROMOQADQM FRQ @V GHOXQADV GH 1UDXGH
HOPRDOGH SDUMGHHWM 5 REHIR 61 QFKH

. HNR HV KLND GHOH SUMGHM $ EHIR
) XNP RL XQ UHSUHVRU DOVHUYLAR GH (8 \
VRWMHQH @ P VP D SROWFD HARQYP LFD GH \X
SDGH HY GHAU DOVHIYAR GH @ RQWDUTXD
ILODQAHD SR HAWEGRXQIGHWH \ YD SRU @
LP SRVAYQ GH XQ JRELH.QR SLR IDVAMMD TXH
JDUDQARH @ HIWHI D GH @RV UHRXURY QDD
VRELH WRGR  HHJIpWARY P HIDOM @V
LOYHMRQHV GHO JUDQ  FOSIMEO H WDQWLR \
@FDO TXH VHJ  SDUM GHD ( VIXGR GH @V
$P pUFDV TXH UHApQ FUHR 7UKP S SDLD WIQHJ
XQD GUlyQ GH @A RV TXH JRELHIOHQ VRGR HO
FROWOHOW DOHIYLAR GHHAM

( OUHVXORGR HPRRUDOVEP ELpQ | XH SDUM
GH® LOMIYHAY Q HWEGRXQLGHWH DIDYRUGH
. HNR SDUD JDUDQW DUVX @B DGD DOJREIHOR
SRUTXH @ WWERWELQDDQ SDWD HO GHVDURTR
GHOH WDPAY\VP R LIOMMYR

&RQ . HNR VH FRQILIXWD XQD 1LDQW GH
SV FRQ %RIMD |\ &RBPEID SDD
GHVS®UDU HOSMQ HWBGRXQLGHMH TXH AHIH
HO SDR D 5XVD \ &KIQD TXWHMHV KDQ
LOYHOAGR HARQYP LFD\ SRAWFDP HQM SOD QR
SH.GHJVX LQI OXHQAD

( OUVXGEGR HPRARUDOD IDYRU GH @

GHHKD SR HAD @ FROWQXLGDG GH OXFKD GH
@/ PDMV TXH QR DRABVEQ HO ILDXGH \
HKDODQ @ LPSRMAYQ GH HIM QXHR
JREIHOR

( OFUHAP LHQWR GH @ GHHKD SUR DVAMD
H) HFWRV WH/ SD\VHV REQID D @V P DV
SIRBVMEUDY GH HWRV SDIVHY D FRRUGLQDU WXV
OXFKDV HQ XQ 1UHW TXH RUDQFH DAARQHY
FHQADD] DEDV DQW DAY\ DOWP SHIDOWY
SDUD FHULDUBY HOSDR @Y @FDRV \ D WXV
DP RV
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SRU 1T Xp QV SRWHQF LDV FiXURSHDV

1T XLHUAQ Q) IXHUJD FRQWID HAID

DVSRMADVLP SHIDDWRVWHHOWP ElpQFRP RREMIAYR GH
JXHIDDAP SHIDDP RUK\R QRGMAHEKRD MORGAEH®Y

WHP SRvGHJ DU + R SRIXHARP R D HJ5 XMDMVIXHMHXER XQ
WLLVRUR UFR HQ UHRXURY TXH TXHH UHSDIAH\ TXHDKRUID MMWLEDQ
Pi VIQMMP HQMHY XCDHP SIXDARP REUKMRIREID  *RARD5 XMD
KCAD @V P DDV WEEDNICGR DY HXURSHDV SDLUD MV ILFDUH LOWD LWDUDY D @
JXHID LOF\R DXCQHDED D HAR@U B HOAH sgsx R sqtq FRQ
P XAKD3SUHAMy @ GHWHP SR SRITXHVHI~Q HRVLP SHIDDWMY HQ DV
IHKDV5 XMD®KDU @& DUWP DQ®VEHIHWAY

5 XMDVRMWHHXQD HHRQRP tDGHIXHID G DGR SOUDsgsw squ
P LOP L@HY GH Gy@UHY SOUD GHHXMD QCHRQDO. SOUD JDWR\VRADDr gr
P P GG GHOBBUHXSXHAMR (CHRQDO

/ RV IDARHY TXH VH SUIRWVHEQ FRP R HBP HORY GH KD EHIFR\D
L[OMAYQ VRQYDURY @P M DIXHID TXHHI UMW 5 XMDHQ 8 RDQD
AROMD WD @2 7%1 IXH\ H SDIM GH HH REMAYR HP SH DQER SRU
DUHEDALBY 8 RIDQD @ RQIDJINXtD UMD WHH LOYHMERCQHYHQ HOBDVA \H
LEDQ H WAHER DHABQGR &V IOMHAH/ GH & HRCRXQGHRMHVY \
HXURSHRV SRU®R TXH RSHIDURQ 1P SRQHYER XQ WpJIP HY D VX VHYMHAR
DM/ \ OKRD FRQ =HBIM\L P MILEGYV WMH/ GH MRV 6H KD
GHIDWRGR HOpJLP HQ FRQ @ JXHID\ @ RSRMAYQ DXQTXHQRH/P X\
YME® H/ P DQMAGD EDVR FRQARO P HADOM @ IXHIWM UBSUHYQ
P XFKRV QLLIHMY YLYHD HQ HOH IR HAMQ SUHRV R LCKCELORGRV @V
RJUDQ] CARQH SROANDYV WHH) SRAD SIHWHHAD \ HOBDAGG CH
P RYId DAY Q SRU@VP HAGDVUSURYDV

/ DV HBPFARQHY LOMP HADV VHIJ Q HQ W BWHP ELH GH sgsw\ @V
SUMGHADBY KDM» HOsqtqg HWR \XPDER D XQ@D HRPD D @
UHBHHY Q HQ @ TXH 3 XWQ SXHEHVHJUHHBILER QR FEXHW ARQ RSRAVRU
SRUHP RP HOR

6HI~Q HOSHOAR ( WAMIOUK\R 97V,20  3XWR WHH XQ CA-BWHY Q
HWH HOw \ HOw  HOPiV EDMR GMEH sgss DXQITXH RAD
SHPMHMERD 1QGBHAHM  /HDED SIHHOW HO xz /| DV
P HAARQHY LSRG D @V IXHIWY AHQXWDY \  UIRWWIFRRCQHY TXH KD
[P SXHFMR @RQIDIXtDUAMD SRUR TXH®EORVNVRQP X\ SRUMWYRY
/ DV P DDV WEEDNAGR LDV LK\DV SDEHHD &V FRWRY GH @ JXHID TXH
GHHsgss VHKD LOWBDER HQ 8 RBQAD\ TXHWI~Q DOXQRVIQRP H/
GHVHARH GHP LOMH GIKD FRWMECR XQP L@Q GHP XHIRY DEP i V
GHP i VMRULIHRY HQ \iX QYHOGHYIED / D SURRQICHY Q GHHAM® JXHID
KD GAMDMIGR P | VO HRQRP tD MQ HP EDJR MJIXHQ SURHEQER @V
Pi VOWBW\ P RCGHLDVDP DV

( Qsgss 5XMDSIHHMEDXQGHHAP IHORHRQYP LIERTXH@y D
OREAEDr u GHWX 3, % HvGHUQHRMWEDQ @I XHIDSDDRHH)
SXH/D SDWJCHHD @IDIRQDXQur HYsgst uz H)Ysgsu HQ
sgsv rg \Hsgswrr XQHMAHIURCHGHOEGHRRP LD

(Qsgst \ sgqsu AHY OHRQRP tDSRUOCANCHY Q GHOLQGXMMD
P LOAU\ @ H SRUEAYQ GH HHJIpWERY D $MD / D IXHID HQ 2 UH)OM
Y[ PR @DSWRYHKy SOD @ YHOW GHSHAYGR\ JIDQRVDOP WP D
( XURSD

(| CBURXSXHMR RAERARCDO] DWR VRADOWH KD UHRWRCR HQ @ P HAGD
TXHARRQW-D@IXHIDHQ8 RDQD\ H)2 UHOM3 W[ IP R
(Q @ JXHID KDQ P XHWR HOAHt sv P LO\ tvs P LOSHMRQDY HOAH
AYIGV\ P LOMH/ \XP DGR D HAMRY KHIGRV\ GAOSDUHHERY VHHDBXD
KCEHJr s P LAQHVH RARMAXYOCAY Q

$OXQRV ARV R IADBV H LQGHSHAHMMY BAP DQ TXHKD. HOAH
zqqP LA r t P LEBRHEHEASD DERVAAVEHDIXHIDRRQ8 RDQD

(G MP SBRKD@IDERD>s s  AFHAOEHP tQP RKIWWURR + D
HADHY GH IXH] D GH WEEDWR SRU HOUHF-OMIP LHOR DOHYWURVR SRU GV
AASQ) OP IHORN HOYHWAP LHORGHODSREQHYQ > ( @ XIIBRM@

+ D DXP HQWGR HOSUHHR GH@V P HFDQRDV E MDY @ IQ @AY Q KD
@IDERDYy w  KDMRCEUGOEHSgsw ) RRXV( FIRQRP IRV@

( Qsgsu VHUHQ y XQDGESXULHY QGHISDDR P O\ SROMNDSRU
ARV GHARUXSHYQ\ SOWD IRYEBHP IHMR SROAR GHO @D P Lo
HQ FXUR ryy DORV IXCARCDURY P LOMH/ KDQ MGR GHMIGRV \
CBUHKHAEGRY 3 0 IQWMIRGH HHXMD\ / H* UDQG &RQMHME

5XMD VP ELpQ DGP .QVD @ JXHID HQ 8 ADQD \ D KXEIHD
SURSIQDER XQD GHIRD CELH B | LHW D @ YHOEND P LOBUHD WLLMRUR
\ PRGHOR DPP P HOR SRU LQADSCAGDG GH (8 \ @ 27$1 CH
\XSH.OUBRY MQ HP EDLIR HR QR VHKD GDGR SRIXH BV RDIDUADY UAVRY
XVDQ @ P MP D JXH.LD SDUD DILDQ DU SROAFDP HIM VX pJLP HY FRQ
3XWQ SRUD FRP SDAELAGEDG GH BV IOMMHH FRQ HOEDQER GH7UKP S
DXQ FRQ WXV SURSLDY FROAWDAFARCHY SRUDV SUMRQHY GHORAR VHRRU
TXHHWN UBUHHBIGR SRU%GHD\ 2 ECP D D@V FXDBV\VHKD SBIDER
7P S SRAXV@QIDVARQHFDR GH( SWMQ
( OUpILP HQ UXVR KD DERSWIGR P i VAHUXWD\ FRQARCSROAR GH®
RSRVAYQ\ GH @ SURWME DOIQMIRU \H KDQ HAWEEGAGR B\ HV TXH
SHDG DD @ LQRWP CAYQ 30D VREKH @ JXHID \ @V IXH]DV
DP DAV WHMFARQH H) @ IQRP CAYQ HIOMOHN SRUBR QR \H
FRORAHQ VIGHRV\RELH @ IWEAY Q LOMELD TXHVH SXEQTXHD SRUSDUM

GHOSREOHYQ KD XQUJIP HQGHP D RUYJIMQADDRUDQ] DARQH
AMGV\ @VOPRMGDGH/ SROAFDY

5 XMDWHHXQD GHOVP i VEDNV GXEV S~-ETDV KDMY Hsqsv
KCEED@IDERDr  GHVX3,%

6HKDQ LQOAHP HOER &V IP SXHWMRY ,9% \ RARVJIWY P HHVD
HP SUIRDV SHIXHKDY \ WEEDNICRHY  KDQ UHRXUWIER D XQ PDRU
HIGXEP HOR IOMOR \  HMVQ XVOQGR HO) RQGR GH 1 CARQDOCGH
5 ITXH DSDDINLQDOADUHORIN IAWTXHHVGHS w - GHVX 3, %

$ SDIW GH @ JXHID HQ 8 ADQD @V QXHYDV LQYHMRQH
HAMIGRXQGHMAVHR S XMD AW LOX\ HRQRVHVXVSHAEHRQ UIHEXMLRQ
\XVORRYRY RVXVSHIGH RQVX RSHEPARQHY GHr s zqq P LCP LARQHVCGH
G/OH PP GG IQHWERVH)sgsr VWHSDW Dw wgqg P P GGHYsgsu
3HR SHP DOHH LQYHMROHY HQ @ LOGXMMD | DP DFoXWHD  ELHHY GH
ARQUXP R DIP HQAHYQ EHEGDV VHYHARY HSHADYG DRV FRP SWD
XUQR
I RVAKLQRVVHKDQ FRQYHACR HQ XV SUCH SDBVVRARVH LOYHMY Q
AUAR P HADQMH SRIWARQHY ARP R HQ HOFRP HHR\ GHVGH sgss
KDQLOFXP XOERSRRP i V&Hr x P P GG 3 X JRY XD@

/ DV IQYHMRQH VRQ HQ SHAY®R \ JDV P LQHID 1QUDHMKXRMWD
[HIRYIDUD \ GItWAD  LOGXMMD DXWP RM]  VHMARV [LQDQAHRV
EDQARRV DJUEXAMWD\ SUIRFAVCP LHQR GHDIP HQRVHRSHADBY

&KIQD HY HOSUCHASDORRP SUDERU GH SHYGR \ JDV K\WRY )
&RP HAR, QM LCARDOV X JRY XD@

1 RKD XQP Rvd] CAyQ GHP DDV YIME® TXHSRQID HQ URIR @
HAWELQCDG GHOPJIP HY SRUXQ @GR SRIXHKDRHAGCR @ UBSUIHLYQ HO
HXGXUHP IHOR GO BpJIPHY) WH KD HBYDER HO (CHRQDDAP R
P SHIDDMDYUKWR
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